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Disclaimer

The information contained in this presentation is intended solely for your personal reference and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or
published, in whole or in part, for any purpose. No representation or warranty express or implied is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in
this presentation. It is not the intention to provide, and you may not rely on this presentation as providing, a complete or
comprehensive analysis of the Company’s financial or trading position or prospects. The information contained in this
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect material developments which may occur after the date of the presentation. None of the Company nor
any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for
any loss or damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection with
this presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the
company’s growth potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook
and other statements that are not historical facts. When used in this presentation, the words such as "could," “plan,”
"estimate,” "expect,” "intend," "may,"” "potential,” "should," and similar expressions are forward-looking statements. Although
Minmetals Resources Limited (“MMR") believe that the expectations reflected in these forward-looking statements are
reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent
with these forward-looking statements.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or
any other jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment
or investment decision in relation thereto, nor does this presentation constitute a recommendation regarding the securities of
the Company. This presentation is not for distribution in the United States. Securities may not be offered or sold in the United
States absent registration or exemption from registration under the US Securities Act. There will be no public offering of the
Company'’s securities in the United States.
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Minmetals Resources is unique

* Headquartered in Melbourne, Australia China Minmetals

» Listed on the Hong Kong Stock Exchange C°’p°|’ati°“

" Mining operations in Australia, Asia and China Minmetals Public shareholders
Africa Non-ferrous Metals

" Primary products include copper, zinc, gold, _— | | 289%

silver and lead :
Minmetals

= Major growth projects in Australia, Canada Resources
and the DRC

= Exploration activity in Australia, Canada, the
USA, Chile, Indonesia, Africa and Jamaica

= Majority shareholder provides market
insight and enables balance sheet flexibility Anvil
Mining




MMR's strategy

Build a major international upstream diversified base metals group

Top 3 of mid tier resource companies within 5 years

. = Qperations in Australia, Africa and Asia
International ,
= |isted on the Hong Kong Stock Exchange

= Mining
= First stage processing — not smelting

Diversified = Copper, Zinc
Base Metals » Nickel, Bauxite / Alumina
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Overview of assets

Sepon (Laos) Copper/gold
Century (Australia) Zinc/lead/silver
Golden Grove (Australia) Zinc/copper/lead/gold/silver
Rosebery (Australia) Zinc/copper/lead/gold/silver
Kinsevere* (DRC) Copper
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Development / exploration

Avebury (Australia) Nickel (development**)

Dugald River (Australia) Zinc/lead/silver (development)

Izok Lake (Canada) Zinc/copper/lead/silver (development)
High Lake (Canada) Zinc/copper/lead/silver (development)
Mutoshi (DRC) Copper

Exploration areas Australia, Indonesia, Canada, Jamaica
Bauxite exploration Jamaica

** The Avebury operation is currently on care and maintenance.
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Century — The world’s third largest open-pit zinc mine

Overview Location
Location Queensland, Australia A
MMG ownership 100% . ___w L .
Commodities Zinc, lead e . b oo
Mining method Open-pit il
Processing method Conventional mining and flotation (ARUMBA & sl FARNOTH
Current mine life Approximately 2015 o . *® NoavaNTON
Shipments Approximately one shipload per week foone e

leaves the Gulf of Carpentaria waters
destined for customers in Europe,

Australia, China and Asia

Zinc in zinc concentrate production
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Lead in lead concentrate production

('000 tonnes)

495 - 505

FY09 FY10 FY1l

FY12F

('000 tonnes)

22-25

FY09 FY10 FY1l FY12F
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Golden Grove - current focus on copper

Overview Location
Location Western Australia
MMG ownership 100% " ﬁ&
Commodities Zinc, copper, lead, gold, silver usuan § s “&w
Mining method Underground g v
Processing method  Crush, grind and flotation g g0 Sl
Current mine life Approximately 2019 O
Shipments Concentrates are exported through the -

® MORAWA

nearby Port of Geraldton to smelters in
China, Japan, India, Thailand and
Australia

Copper in concentrate production

DONGARA @ %f é\
HAI 00 200 %@?’ §§

N
KILOMETRES &
(5

Zinc in zinc concentrate production

('000 tonnes)

FY09

29 - 32

FY10 FY1l FY12F

('000 tonnes)

33-37

FY09 FY10 FY1l

FY12F
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Rosebery - celebrating 75 years of operation

Overview Location

Location Tasmania, Australia
BASS STRAIT

MMG ownership 100% LU
Commodities Zinc, copper, lead, gold dore ,.";5'\ ® devoneoat
Mining method Mechanised underground mining g';s‘?
Processing method  Crush, grind, flotation s i,@ o e
Current mine life Approximately 2020 e .',"‘ S .
Shipments Concentrates are transported to the e ® " ROSEBH.Y

port of Burnie by rail where they are

AVERURY® o
shipped in bulk carriers to Nyrstar in Yoo

Hobart and Port Pirie A iboun
ﬁ SThanan
Zinc in zinc concentrate production Lead in lead concentrate production
(‘000 tonnes) (‘000 tonnes)

73-78
20 - 22

FY09 FY10 FY11 FY12F FY09 FY10 FY1l FY12F
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Sepon - high quality resource in close proximity to customers

Overview Location
Location Laos fﬁ?f’a%n
MMG ownership 90% | D

Commodities
Mining method
Processing method

Current mine life

Shipments

Copper cathode production

Copper cathode, gold dore
Open-pit

Copper: whole-of-leach, solvent extraction
— electrowinning (SX-EW), Gold:
conventional carbon-in-leach.

Copper approximately 2020, Gold 2012
pending further oxide gold exploration. .
Copper is transported via road and sea to -
customers in South East Asia. Gold dore
bars are transported by air freight to

Australia

Gold production

VIETNAM
DIA
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(‘000 tonnes)

FY09

(‘000 ounces)

78 - 82

FY12F

FY09

FY10 FY1l

FY10

60 - 65

FY1l FY12F
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Kinsevere - recently acquired through our friendly offer for Anvil

Mining

Overview

Location

MMG ownership
Commodities
Mining method

Processing method

Current mine life

Production

Democratic Republic of Congo (DRC)
95%

Copper cathode

Open-pit

Crushing, grinding, solvent extraction —
electrowinning (SX-EW)

2025

= Currently commissioning Kinsevere Stage
II project with nameplate capacity of
60,000 tonnes per annum copper cathode

= Reliability of power supply has impacted
production in the first quarter of 2012

Location

MUTOSHI PROJECT
>

LAKE LUFRA

KINSEVERE

MUFULRA

CHINGOTA® \4‘\
KALULUSHI &

LUANSHYA @

NDOLA
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Cost management remains a focus across all areas of the business

Century C1 costs* Golden Grove C1 costs
(USc / Ib zinc) - (USc / Ib zinc) (USc/ Ib copper)325

20 -
60 - - 275

15 -

55 - / - 225
FY12 guidance: 58 — 62 USc / Ib zinc 10 1 FY12 guidance: 15-20 USc/ Ib zinc

285 - 300 USc / Ib copper

50 T T . 5 . . 175
FY10 FY11 FY12 FY10 FY11l FY12
Rosebery C1 costs Sepon C1 costs
(USc / Ib zinc) (USc / Ib copper)
30 - 115 -
25 FY12 guidance: 15 — 20 USc / Ib zinc 110 9 Fy12 guidance: 105 - 110 USc / Ib copper
105 -
20 -
100 -
15 95 - -
10 T T 1 90 T T 1
FY10 FY11 FY12 FY10 FY11l FY12
Zinc guidance range Copper guidance range = Actual * Century C1 cost guidance was revised in October 11 following precautionary maintenance of the

concrete pipeline in preparation for the wet season.
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Major projects in our development pipeline

Exploration Scoping Pre-feasibility A= Feasibility Execution Operations
Rosebery
Open-Pit e -GG Xantho .\
Extended
Izok
Izok Corridor Dugald .
Projects Ri%er @ Sepon Expansion
Rosebery )
Sepon Primary ‘} Upgrade GG Copper Pit @ - - - =~ - -~ e
Copper

o ___Avebury Restart |

Century Extensjon

Gossan
Valley Mincenco Bauxite ‘
® @
— Zinc

QLD Phosphate Expected progress

- through 2011

- Nidkel > 300N
. Gold >$100-500M
More than US$2bn based on known projects .
>$0-100M

As at 24 August 2011.
The Mutoshi project is also a major development project resulting from the acquisition of Anvil Mining in February 2012..
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Dugald River - a significant undeveloped zinc resource

Overview Location
Location Australia
: @ cenury
MMG ownership 100% WATER PIPELINE
Commodities Zinc, lead, silver EXISTING ELECTRICITY
TRANSMISSION LINE
Expected initial 200,000 tonnes of zinc, 25,000 tonnes of lead PEERRE LR R R
annual capacity and one million ounces of silver PROPOSED ELECTRICITY &?
Mining method Conventional underground mining methods TRANSMIRICN LINE MOUNT (S
v
Processing method Grinding and flotation circuit RAIL LINES LADY LORETTA .GOROON
""" ®
Estimated mine life 22 years
MOUNT CUTHBERT
First production Expected in 2014 b
. LAKE JULIUS
Estimated Capex In excess of A$800 million ENessuy -
- ~ DUGALD @ "*-. ERNEST
Status * Environmental Impact Statement received RIVER ‘ee  HENRY
Queensland Government approval in % ':s‘p_“
December 2011 9% S
* Progressing final stages of environmental MOUNT ISA S0 =5
approval “I\"llllo,"‘ “"““u":.».---
* Currently undertaking extensive pre- \ ,” CLONCURRY
commitment activities including advancing 0 100 R 1
engineering design, refining capital and % Lo
operating cost estimates and finalising power, KLOMETRES \ W
access and infrastructure agreements e

* Final Board decision expected in 2012
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Izok Corridor Projects - commencing detailed feasibility study

Overview Location
Location Canada
MMG ownership 100% A
Commodities Zinc, lead, silver
Expected initial 180,000 tonnes of zinc, 50,000 tonnes of
annual capacity copper, 12,000 of lead, 2.8 million ounces HIGH LAKE ®
of silver and 17,000 ounces of gold ® 70k LAKE NUNAVUT
Project elements * Izok Lake
* High Lake NORTHWEST
* Base metal deposits at Gondor and TERRITORIES
Hood
* ~ 2,000 square kilometres of
exploration tenements
Status ¢ Committed to advancing the HUDSON
appropriate permitting BAY
* Planning to commence a detailed
feasibility study in the first quarter 2012
®
MANATOEA
2
ONTARIO
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Exploration is a core driver of our growth pipeline

Mine District Exploration Exploration Expenditure

~ 70% of exploration budget, short term value add (< 1 year) (US$ million)

= Current exploration activities focus on areas around Sepon,
Golden Grove, Rosebery, Avebury and our projects in Canada

New Discovery Programs
~ 20% of exploration budget, medium term value add (1-3 years)

= Australia: three new projects secured in 2011 via joint ventures
including the Curnamona copper project in South Australia,
Kitehawk copper project in Western Australia and Huckitta nickel
project in the Northern Territory

= Americas: eight new projects added to the exploration portfolio
in 2011 including three zinc projects in the Belt-Purcell Basin
(USA-Canada), a district-scale land package for nickel sulphide
deposits in Alaska, and four copper opportunities in Mexico and
Chile

= South-Central Africa: The Company’s first exploration
tenement in Zambia was granted in 2011

US$51 million

Project Generation

~ 10% of exploration budget, long term value add (3-5 years)

US$10 million

= Identified and delivered 11 new exploration projects in Australia

FY11 Forecast
US$60million

FY12 Forecast
US$60million

and the Americas in 2011
FY09 FY10

=  The commodity teams continued building innovative intellectual
property on deposit models and exploration strategies that give
the Company a long-term competitive advantage

FY11F

FY12F

N
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Successful exploration has revealed higher Resources and Reserves

Mineral Resources

Zinc

Ore Reserves

Mineral Resources

Copper

Ore Reserves

June 09
June 10
June 11

June 09
June 10
June 11

June 09
June 10
June 11

June 09
June 10
June 11

I I e
] I N
] I N
0 5 15 20
] Contained Metal
A I (Zinc, Mt)
|
. |
0 2 4 9 8 10
[ | ||
[ | [ | ]
[ | | |
0 1 3 4
7 Contained Metal
(Copper, Mt)
[
I
0 0.2 04 0.6 0.8 1

Details of Ore Reserves and Mineral Resources are tabulated and documented in the MMG Resources and Reserves Statement at 30 June 2011.

Century
W Dugald River
Golden Grove
W Rosebery
High Lake

M [zok lake

Sepon
M Dugald River
Golden Grove
W Rosebery
High Lake

M [zok lake

N
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Growth objectives and strategies

Maintain and expand our position as a leading internationally
diversified base metals group

Mid tier base metals companies by market capitalisation
(US$ billion)
|

v v

4 X
Southern Antofagasta Ivanhoe Jiangxi First Kazakhmys  Vedanta Boliden Inmet Volcan Vale OZ Minerals  Lundin Minmetals  Katanga
Copper Copper Quantum Mining Indonesia Mining Resources

As at 24 February 2012.
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