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Important Information

The information contained in this presentation is intended solely for your personal reference and may not be reproduced, redistributed or
passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or published, in whole or in part, for
any purpose. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this presentation. It is not the intention to provide, and you may not
rely on this presentation as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. The
information contained in this presentation should be considered in the context of the circumstances prevailing at the time and has not been,
and will not be, updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of
its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or damage
howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the company’s growth
potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook and other statements that are not
historical facts. When used in this presentation, the words such as "could," “plan,” "estimate," "expect," "intend," "may," "potential," "should,"
and similar expressions are forward-looking statements. Although MMG believes that the expectations reflected in these forward-looking
statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be
consistent with these forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third parties. While we
believe inclusion of such information is reasonable, such information has not been independently verified by us or our advisers, and no
representation is given as to its accuracy or completeness.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any other
jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in
relation thereto, nor does this presentation constitute a recommendation regarding the securities of the Company. This presentation is not for
distribution in the United States. Securities may not be offered or sold in the United States absent registration or exemption from registration
under the US Securities Act. There will be no public offering of the Company’s securities in the United States.

This presentation should be read in conjunction with MMG Limited’s annual results announcement for the year ended 31 December 2014
issued to the Hong Kong Stock Exchange on 10 March 2015. Comparatives presented for 2013 have been restated as per the change in
accounting policy detailed in Note 2 of the annual results announcement.
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Operating highlights

> Relentless priority on safety - TRIF! 2.3, per
million hours worked in 2014.

> Operating expenses well managed.
> EBITDA of US$780.8m, an increase of 4%.
> Profit of US$99.2 million, a decrease of 19%.

> Successful acquisition and integration of Las
Bambas.
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Mining performance

. EBITDA!
> Annual copper production record of 191,307
US$ million 2014 2013 %
tonnes.
Sepon 366.5 396.5 (8)
>
Second year of record copper cathode Kinsevere 189.3 1980 @
production at Kinsevere.
Century 3235 1765 83
> Last full year of production at Century — Dugald Rosebery 85.2 843 1
River to provide future exposure to zinc. Golden Grove 290 730  (60)

> All sites delivered on annual production and cost
guidance for copper and zinc.
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Las Bambas

> Las Bambas transforming MMG into one
of the top copper producing companies in
the world.

> Construction well advanced at 90%
complete as of 31 March 2015.

> Community relocation 95% complete as
of 31 March 2015.

> On schedule for first concentrate Q1,
2016.

> Capital expenditure to complete within
guidance of US$1.9-2.4 billion from 1
January 2015.

5 Source: Wood Mackenzie, Company filings.
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Strong shareholder growth

) Turnover Sh_are
> Strong share price return. US$ m‘f
. 16,000,000 - - 4.00
> Major shareholder CMN:
- access to low cost capital. 14,000,000 - r 3:50
- strategic insight to China. 12,000,000 - - 3.00
> Management aware of limited liquidity. ;155 500 [ Lo
> Future opportunity to restructure
8,000,000 - - 2.00
balance sheet.
Shareholder ownership? 6,000,000 - - 1.50
4,000,000 - 1.00
= China Minmetals
Non-Ferrous
® Inside China 2,000,000 - 0.50
m [nside Hong Kong 0 0.00
Jan 14 May 14 Sep 14 Jan 15 May 15
Rest of World
s Daily turnover —MMG share price \
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Sustainability highlights

> US$14.2 million in local community investment. EEERAYNSIEOI2YIINE

> Continued improvement in safety performance, —G”Sg\?vqr(ﬂ_l

including ongoing deployment of the ‘Creating
Safe Work’ initiative.

> Commenced Century rehabilitation activities,
as well as further refinements to the site
closure plan.

> Reduced total energy consumptions.

> Continuing alignment of approach, activities
and performance to ICMM?! Sustainable
Development Principles.
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7 (1) International Council on Mining and Metals. PROGRESS MMG
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