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Important Information 
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The information contained in this presentation is intended solely for your personal reference and may not be reproduced, 
redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or published, in 
whole or in part, for any purpose without the prior written consent of the Company. No representation or warranty express or implied 
is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or 
opinions contained in this presentation. It is not the intention to provide, and you may not rely on this presentation as providing, a 
complete or comprehensive analysis of the Company’s financial or trading position or prospects. The information contained in this 
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, 
updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of its 
respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or 
damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. 

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the company’s 
growth potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook and other 
statements that are not historical facts. When used in this presentation, the words such as "could," “plan," "estimate," "expect," 
"intend," "may," "potential," "should," and similar expressions are forward-looking statements. Although MMG believes that the 
expectations reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and no 
assurance can be given that actual results will be consistent with these forward-looking statements. 

This presentation may contain certain information derived from official government publications, industry sources and third parties. 
While we believe inclusion of such information is reasonable, such information has not been independently verified by us or our 
advisers, and no representation is given as to its accuracy or completeness. 

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any 
other jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment 
decision in relation thereto, nor does this presentation constitute a recommendation regarding the securities of the Company. This 
presentation is not for distribution in the United States.  Securities may not be offered or sold in the United States absent registration 
or exemption from registration under the US Securities Act. There will be no public offering of the Company’s securities in the United 
States. 



A historically resource rich region…  

Milestones 
1874 Raymondi writes a description of the Cotabambas mines. 

1911 Ferrobamba Ltd. carries out several exploration works. 

1941 William Jenks conducts exploration on Ferrobamba and Chalcobamba. 

1942 – 1969 Cerro de Pasco Co. carries out drilling programs in Ferrobamba and 
Chalcobamba, metallurgical testing and builds access roads.  

1970 The Peruvian government takes control of concessions and Minero Perú 
is created. 

2003 Concessions are transferred to Centromín and ProInversión. 
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… explored over many decades 
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• MMG acquires Las Bambas project 
• Agreements with community reviewed and updated 
• Physical resettlement of the community starts 

• Xstrata Copper obtains exploration rights with option to acquire and 
operate Las Bambas project 

• Exploration and dril l holes commence 
• First approach to communities within the project’s influence area 

• Feasibility study completed 
• Community rejects resettlement dialogue 

• Contract to formally acquire Las Bambas project concessions signed 
• Resettlement agreement with Fuerabamba signed (171 agreements, 13 axis) 
• New settlement (Nueva Fuerabamba) construction begins 

• EIA approved 
• Resettlement agreement updated/modified to allow mine construction works 

start early (before physical transfer) 

• Mine construction begins 
• Extension time to deliver NFB granted by the community 

• Mining permit for Fuerabamba obtained 
• Glencore and Xstrata Copper merge 

Community engagement has been aligned to project 
construction 
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Construction progress 

Primary Crusher Concentrator Plant 
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Minera Las Bambas 

> MMG led consortium (JV) acquired 
Las Bambas on 31 July 2014. 

> JV structure: MMG (62.5%), and 
GXIIC (22.5%), CITIC (15.0%). 

> JV operates Las Bambas adopting 
MMG standards, processes and 
systems. 

> JV Board – Maximum six Directors 
with MMG appointing the Chairman. 

> Fully funded to project completion. 
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> Las Bambas has 
adopted MMG safety 
standards, processes 
and systems. 

> A serious incident in 
2014 involved lightning. 

> Additional measures 
and precautions taken 
at site to detect 
lightning. 

> Improving vehicle 
safety also critical. 

Continued focus on reducing injuries 
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Vehicle awareness – Haultruck Blindspot exercise 

> Raising awareness of large 
blindspots around haul 
trucks. 

> Major risk in the industry – at 
least one fatality per year. 

> All crews passed through 
the exercise. 

> Refresh planned yearly to 
pick up new entrants. 
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Safety awareness – safety stops 

> Safety stops carried out in all areas after every significant incident. 

Mine operations 

Equipment assembly and maintenance Pit services 

Medicals Community 

NFB maintenance 
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A local, experienced leadership team 

  

VP  
Stakeholders Peru 

Group Legal  
Counsel Peru 

Manager  
IT Peru 

Group Manager 
SBS Delivery Lima 

MMG LB  
Service and 

Support Peru 

COO 
Marcelo Bastos 

CEO 
Andrew 

Michelmore 

VP  
Operations 
Luis Rivera 

Principal consultant 
Project 

Development 
Alan Fitzpatrick 

Project Director 
Pedro Rodrigues 

Manager  
Supply Peru 

 Principal Consultant 
BusDev 

Dr Zhang Jihong  

VP  
COMMERCIAL 
Alvaro Ossio 

VP  
HR 

Mark Stone 

Manager 
Exploration Peru 

General Manager 
MMG Peru 

Gustavo Gomes 

GM Las Bambas 
Delivery 

Peter Mizera 

VP  
SHEC 

Jorge Franco 



Social development at a glance 

Direct local employment:  
> 3,000 (24% skilled). 
 
Direct investment (100% funded by Las 
Bambas): 
> Large program: over US$240m 

contributed since 2007. 

> Roads, schools, communal buildings, 
churches, clinics, water treatment, 
nurseries, fostering new businesses. 

> Training: 1,700 locals trained in 
computer, carpentry, welding, electrical, 
maintenance, driving. 

> Environment : 220ha reforested, 
280,000 trees planted. 

> Support of cultural events. 
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FOSBAM 

> Managed by a Joint Board:  
company + government. 

> Total of US$65m allocated from 
privatisation. 

> Investments in sanitation, education, 
transport, infrastructure, agriculture 
enhancements . 

 
IMPACT IN APURIMAC 
  
  2010 2014 % 
Extreme poverty 24 9 -61 
Malnutrition 39 29 -25 
Reading skills 16 19 +17 
Math skills 9 10 +12 
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Health Education Agriculture 

Electrification 
Telecommunications Sanitation 



Government Program of Works 

> Advanced royalties from 
Las Bambas: total of 
US$60m allocated by the 
Federal Government to 
Challhuahuaco District 
(2014-2015). 

> Direct involvement of Las 
Bambas assisting 
implementation of 
Government programs.  
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Developing the local workforce 

   
 

                                  
  

> Direct employment in Operations 
(excluding Construction) to 
increase from current 220 to over 
1,000. 

 
> Added by same level with 

contractors (catering, security, 
others). 

 
 
 
 

15 

 

 
    

 
     

 

 
    

 
     



Las Bambas is a world-class, high-quality asset … 

> Located in Cotabambas, Apurimac 
Region, Peru. 

> Advanced stage construction – 90% 
complete as at 31 March 2015. 

> Open pit mining method, conventional 
copper concentrator. 

> Clean copper concentrate with gold, 
silver and molybdenum by-products. 

> First quartile cost position. 
> Mine life in excess of 20 years. 
> 6.9Mt copper Ore Reserve, 10.5Mt 

copper Mineral Resource. 
> Only 10% of the tenement has been 

explored to date. 
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Resources: 1,100 Mt 
Size: 3.4 km2 

Resources: 390 Mt 
Size: 1.5 km2 Resources: 220 Mt 

Size: 2.0 km2 

2.6 km drilling completed 
Drilling result under review 

2 km drilling completed 
Drilling result under review 

Surface work only 

Surface work only 

… with prospective, near mine exploration 
opportunities 
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VIDEO 
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