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Important Information

The information contained in this presentation is intended solely for your personal reference and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or
published, in whole or in part, for any purpose without the prior written consent of the Company. No representation or warranty
express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information or opinions contained in this presentation. It is not the intention to provide, and you may not rely on this
presentation as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects.
The information contained in this presentation should be considered in the context of the circumstances prevailing at the time
and has not been, and will not be, updated to reflect material developments which may occur after the date of the presentation.
None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss or damage howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with this presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the
company’s growth potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook
and other statements that are not historical facts. When used in this presentation, the words such as "could," “plan," "estimate,"
"expect," "i may," "potential," "should," and similar expressions are forward-looking statements. Although MMG believes

intend,
that the expectations reflected in these forward-looking statements are reasonable, such statements involve risks and
uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third
parties. While we believe inclusion of such information is reasonable, such information has not been independently verified by
us or our advisers, and no representation is given as to its accuracy or completeness.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any
other jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or
investment decision in relation thereto, nor does this presentation constitute a recommendation regarding the securities of the
Company. This presentation is not for distribution in the United States. Securities may not be offered or sold in the United
States absent registration or exemption from registration under the US Securities Act. There will be no public offering of the
Company’s securities in the United States.
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1. Peru and Lima




Peru has a strategic location, central to many
markets

Peru has an strategic location that allows easy access to Southeast Asian markets and the United States.
It is also a member of the Asia-Pacific Economic Cooperation (APEC).
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Peru

Capital and largest city: Lima
Official languages: Spanish 84.1%
Quechua 13%
Aymara 1.7%
(2007 census)
Demonym: Peruvian
Government: Constitutional Republic
Legislature: Congress
Independence day : July 28, 1821
Area: 1,285,216 km®
Water (%): 0.41
Population: 2014 estimate: 30,814,175 i <2
ey akm <
Currency: Nuevo sol (PEN) (T.C: 1US$:3.05 PEN)
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2. Politics




Introduction to the Peruvian government

Presidential system with three state powers:
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Peru is divided into 25 Regions

* Regional Governments 2015 — 2018.
 The majority of Regional Presidents are from local political groups.

25 regions

190 provinces
1800 districts
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The Apurimac Region

KEY REGIONAL INFORMATION (2013)

POPULATION 457,000

Regional President

Socio-economic Level 28%
A/B/C (% urban population)

Formal Employment % 0
WILBER VENEGAS ploy 14%
» “THE PUBLIC SECTOR 1
1 ACCOUNTS FOR 65% OF Default Ratio 4.2%
.-------------q n REG'ONALGDP ] -
1 RATIO OF PUBLIC ] : - e mnen : (As of September 2014)
' SPENDING (AS OF RRE LT 5
1 14 DECEMBER ' gm=mmmmmmmmmmnmenn==s  KEY FACTORS
' 2014) : PUBLIC SPENDING ' INFRASTRUCTURE I seseeseesesasesaen
EEN ammmmmama (Budget 2013=100) » PROJECTS UP FOR BID IN ' Development of infrastruc-
. . 133 ' 2015 ' ture works financed by
g lammmmn,  emsms==ccans Las Bambas Social Fund
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and financial transfers
from the Central
Goverment to the regional
in advance of future
mining canon collected.

100

National 78%

Goverment @) S'ERRAHIGHWAY SECTION 4 [up

for bid]
Regional

83%
Government °

PRODUCTION OF NATURAL GAS

[up for bid] Mining production will gain
Local importance in the region
52% INSTALLATION OF OPTICAL P
Government 2013 2014 2015 ' FIBER (Public Works - up for bid) beginning in 2H20186.
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3. Economics




Macroeconomic Indicators

MAIN MACROECONOMIC INDICATORS (1)

2010-2012 2013 2014 2015 2016
average
l. Real sector ( % change)
GDP 7.0 5.8 2.4 40 5.0-55
Domestic demand 10.0 7.4 2.0 3.9 4.3
Urban formal employment (2) 4.7 2.9 19 2.0 2.3
II.  Macroeconomic balances
Fiscal balance (% of GDP) 1.4 0.9 -0.1 -1.7 -1.5
Current account (% of GDP) -2.3 -4.4 -4.1 -4.1 -4.5
Net International Reserves (% of GDP) 29.0 32.0 31.0 30.0 27.5
Ill.  Monetary sector
Annual inflation, CPI(%) 2.9 2.9 3.2 2.0 2.0
Exchange rate eop (S/. per dollar) (3) 2.69 2.80 298 3.15-3.20 3.30
(1) Forecasts starting in 2015. As of February 2015.
552% ;z;z:; .employment in companies of 10 or more \
(3) eop: end of period. wemine For VRIS

Source: BCR, Mintra, Apoyo Consultoria.




GDP is expected to grow by 4% in 2015

Infrastructure
Projects -0.7
Fiscal Lower

Stimulus: Export
Mining and Public Prices and
Drop in Fishing  Spending and External
Oil Price Rebound Tax Cuts Demand

2014 2015
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4. Mining In Peru




Peru is a Mining Country:

Pre Inca Republic
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Possibilities and Opportunities:

30.7%

A‘-
i of the land is available for
A mining activities.
AA Only 1.2% is used in
AA exploration and mining.
Aagn AMA
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T A 50 projects
"K US$ 59.6 billion

16 Source: SNMPE.

Types of Project by mineral

Zinc = Silver
Phosphates 1 49, 1.4% Potassium
0,
Polymetallic 3.1% 0.2%
5.5%
Iron Ore
11.9%

Copper

Gold 60.0%

16.5%
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Mining country today:

Copper: World’s 3rd largest producer

PERU IN THE 2014 MINING 2014 GLOBAL
PRODUCTION RANKING RESERVES

World | Latin America %,

PERU: MINING PRODUCTION

2014

Metal | Units

| 2013 |
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opper Kt 1,286 1,296 3 2 10

old Kkg 151 141 6 1 4

Caja marca Silver Kkg 3,674 3,849 3 2 19
2% Zinc Kt 1,351 1,319 3 1 13

ead Kt 266 278 4 1 8

23 3 1 2

Ancash 34%
Pasco 3%

Lima 2% '—'
Huancavelica 1%
Cusco 11%

Arequipa 19%+—
Iﬂoquegua 13% —'.

Tacna 10%

mm Otros/Others

' > in Kt 24
y Source: Minen

Source: USGS

Source: USGS
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Mining sector overview:

Baydvar . . |
- Fosfatos del AL G S ¢
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Las Bambas
e and expansions for 2014 - 2018
Constancia
- Hudbay
Oliaechea
- Minera IRL
Quellavec
- AngloAmendcan
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The leading mining companies have a presence in Peru

Highly attractive mining location due to investor - friendly legal framework and stable
macroeconomic conditions.
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- |
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-

N [ 2015 $5.9bn (est.)
o *—
® l—I-l'l)ﬂ\l\Y
minsan

Constancia

Marcobre 5
2013 | $0.8bn I
:-mmm

OPFPER L v o .
Rasat Cerro Verde An G Lhr\cﬁ?rlu{riaya
Start-up | Capex '-’(‘JE‘“S“;;")" ——— 2012 $1.500/ Prodn
® Gold @ Copper
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5. Socilal Outlook




Social conflicts in Peru

Conflicts according to type

Socio-environmental conflicts by activity

97
19
M - 2 2 22
- — | —
Mining Hydrocarbons  Energy Forestry Waste and Others Agrobusiness
Sanitation
Frequency of social conflicts
Cases registered month by month
(December 2013 — December 2014)
m Socio-environmental m Local Government affairs
m Territorial Boundaries m Community
.Nationa| Government affairs .Other affairs DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
m Labour m Regional Government affairs
Source: Ombudsman’s Office \
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