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Introduction to MMG
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» Headquartered in Australia, listed on The Stock Exchange of Hong Kong,.

* Five major operating mines.

= Major producer of zinc and copper.

Legend:
@ Operating assets
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Note: the Avebury operation is currently on care and maintenance.
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Committed to world-class operating standards ... M

WE MINE FOR
PROGRESS

= 2013 TRIFR! 2.4, 20% improvement. 2013 TRIFR?
Per million hours worked
= Continue to strengthen our commitment
to the safety of our people - one fatality Sepon 2012
in 2013 is unacceptable to our m2013

business.
Kinsevere

= An International Council on Mining and
Metals member committed to the ICMM
Sustainable Development Framework. Century

= Value our integrity ensuring workforce
behaves with respect to land, people

Rosebery
and cultures.

» Embrace diversity seeing benefits of
working closely with our host
communities.

10.0
Golden Grove

(1) TRIFR is Total Recordable Injury Rate per million hours worked.



... demonstrating standout operating performance ... mm

PROGRESS

= Exceeded 2013 annual guidance — MMG attributable production
producing 188kt copper and 600kt zinc. ‘000 tonnes, Cu equivalent?
450 -

= Annual copper production records
achieved at Sepon and Kinsevere — both
sites exceeding nameplate capacity.

= Strong performance across all zinc assets 300 -
— annual zinc production record achieved
at Rosebery.

» Ceased gold production at Sepon in

December 2013. 150 1
= 2014 guidance:173 — 186kt copper and
600 — 625kt zinc.
0 _

2011 2012 2013 2014F

(1) Copper equivalent is calculated using Average LME prices for 2011 - 2013, MMG forecasts for 2014.



...with a sharp focus on extracting value mm

PROGRESS

Mining Activity Ore aned | Zinc Pr.oduction Grade
_ I ore Milled Zinc Milled Grade % %
= Generally favourable cost performance  Indexed, 1H12=1 _ _
compared to 2013 guidance. 20, ~ CenturyZincProduction

- 12

= Sepon C1 costs US$0.89 /Ib in 2013. 1.5 A

= Century sustained production despite 1.0 A

declining grades — record mining and

milling and falling C1 costs. 057

0.0 -
1H12 2H12 1H13 2H13

C1 cost C1 cost

US$/Ib Sfp on US$/Ib Ce;tu ry
1.10 - (Copper) 0.80 - (2inc)
1.00 - 9% 0.70 A — 5%

~

0.90 - 0.60 -
080 T T L 050 L T 1

2012 2013 2012 2013



Kinsevere — opportunities to extract more value mm

PROGRESS

= Kinsevere commissioned in May 2011, acquired by C1 cost Kinsevere
MMG in March 2012. US$/Ib (Copper)

= Exceeded nameplate capacity in first full year of MMG 5 g
operation following installation of diesel generators.

=5

= Current Kinsevere power requirements: 24MW. 150
» 57% of power requirements were met from diesel

generation in 2013.

_ o 1.00 -

» The use of alternative power sources significantly

Impact operating costs.
= Negotiations continue to pursue sustainable, long 0.50 -

term solutions.
» Highly prospective near mine exploration permits 0.00 - !

acquired in 2013 - within trucking distance of current 2012 2013
mine infrastructure.

6%

Alternative sources of power
SNEL Force majeure has limited supply to a maximum of SMW
Zambia >20MW available (off peak)

Diesel 24MW maximum output



MMG'’s growth strategy —_— M

Our growth strategy is focused on:

» |dentifying opportunities to extract potential from our existing assets.

= Pursuing organic growth opportunities through our projects and exploration
pipelines.

» Pursuing external growth such as targeting value-focused acquisitions.

: Primary targets: copper and zinc.
Commodity

Secondary targets: nickel (sulphides) and bauxite.

Scale Meaningful in size relative to MMG's existing assets.

Stage Producing asset or advanced stage construction project.

Stable jurisdiction, supportive of mining investment, safe for our
employees.

Geography




WE MINE FOR
PROGRESS

M.

Zinc — future supply remains uncertain

—

» Last production from Century’s open pit expected mid 2015. (~500kt)

= [|nitial Dugald River mine plan difficult to achieve — trialling of mining methods to
continue in 2014.

Grade
%

16

. Clo=ing Mine

14 - Perseverance Dairi 'Lisheen Opening Mine
12 ‘ Dugald River

Praire Creek
10 - Perkoa ‘ Skorpion
8 1 ‘ Brunswick .
Half Mile Tala Hamza

Bracemac McLeod

Citronen
6 - Neves Corvo Caribou
Pine Point
Velardena _
4 1 Santander Shalkiya
Gamesberg
2 Mehdiabad
0 .
2012 (1) Bubble size represents first or last full year production of various mines. 8

(2) Source: Wood Mackenzie, Company Reports. Production and grade refer to 2013 production and average mining grade.



PROGRESS MMG

= Significant safety improvements in 2013.

Earning the right to grow

WE MINE FOR

» Track record of delivering to production and cost guidance.
= Commitment to continuously improve processes, quality and costs.

= Supported by majority shareholder — China Minmetals.

Sepon celebrating an annual production record in December 2013.
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Overview of assets

Veroeress IVIMIG

Izok Corridor
copper / lead /
silver / zinc
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Legend: Rosebery ‘l II
‘ Operating assets copper / gold / h
lead / silver / zinc
Development assets
 Exploration areas

Note: the Avebury operation is currently on care and maintenance.
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Sepon

WE MINE FOR

PROGRESS MMG

Highlights 2013 2012

= Actual C1 costs for copper of US$0.89/Ib favourable
compared to guidance of US$0.95-US$1.05/Ib. TRIFR (per 1 million hours) 0.5 0.9 V 44%
exceeding gwdan_ce of 83,000-88,000 tonnes and Copper (‘000 tonnes) 90.0 863 A 4%
nemeplale capacly ol Shb fonmes Costs

= Gold production ceased in December to focus on

. C1 costs (US$/Ib) 0.89 098 V¥V 9%

copper production.

» Guidance: 88,000-93,000 tonnes of copper cathode
at US$0.95-US$1.05/Ib.

Copper cathode production Gold production

‘000 tonnes ‘000 ounces

11T

2010 2011 2012 2013 2014F 2010 2011 2012 2013 2014F
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Kinsevere .
Highlights 2013 2012
+ First full year of copper production - 62,076 tonnes -
exceeding guidance of 57,000-62,000 tonnes and TRIFR (per 1 million hours) 1.7 35 V51%
= Actual C1 costs were US$1.67/Ib in 2013, within Copper (‘000 tonnes) 62 1 360 A 72%
guidance of US$1.40-US$1.70/Ib. Cost
OSItS
i : 0 :
Approximately 57% of power requirements met from C1 costs (USS/Ib) 167 178 v 6%

diesel generators.

» Guidance: 61,000-66,000 tonnes of copper cathode
at US$1.60-US$1.85/Ib in 2014.

Copper cathode production
‘000 tonnes

2014F

2010 2011 2012 2013

Production and safety data for 2012 is calculated from 1 March 2012..



Century %

WE MINE FOR
PROGRESS

Highlights 2013 2012

+ Higher total production on a zinc equivalent basis.

= Zinc production within guidance of 480,000-490,000  TRIFR (per 1 million hours) 4.2 V5%

= Annual records in mining and milling with 6.9 million Zinc (‘000 tonnes) 488.2 5147 V5%
tonnes of ore mined and 7.1 million tonnes of ore - Lead (‘000 tonnes) 54.2 214 A 153%
milled, following the completion of the Improved Mill _
Throughput (IMT) project.

C1 costs (US%/Ib) 0.66 V 5%

= Continuing to review future options.

Zinc in zinc concentrate production Lead in lead concentrate production
‘000 tonnes ‘000 tonnes

2010 2011 2012 2013 2014F 2010 2011 2012 2013 2014F
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WE MINE FOR
PROGRESS

Rosebery M

Highlights 2013 2012

* Annual production record of 88,369 tonnes of zinc,
exceeding guidance of 75,000-80,000 tonnes. TRIFR (per 1 million hours) 52 Vv 35%

» Expected to produce 85,000-90,000 tonnes of zinc Lead (‘000 tonnes) 24.9 201 A 23%
el oSl U520 D0 _

C1 costs (US%/Ib) 0.38 V 37%
Zinc in zinc concentrate production Lead in lead concentrate production
‘000 tonnes ‘000 tonnes

2010 2011 2012 2013 2014F 2010 2011 2012 2013 2014F
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WE MINE FOR
PROGRESS

Golden Grove Mg

Highlights 2013 2012
+ Annual copper production of 33,780 tonnes within
guidance of 30,000-35,000 tonnes. TRIFR (per 1 million hours) 10.0 'V 42%
= Annual zinc production of 23,619 tonnes exceeding
guidance of 17,000-20,000 tonnes. Copper (‘000 tonnes) 338 279 A 21%
= Actual copper C1 costs were US$2.69/Ib compared Zinc (‘000 tonnes) 23.6 374 W 37%
1o guidance of US52.80-USS3A0M Costs
C1 costs (copper, US$/Ib) 2.69 340 V 21%
C1 costs (zinc, US$/Ib) 0.19 0.10 A 90%
Copper in copper concentrate production Zinc in zinc concentrate production
‘000 tonnes ‘000 tonnes

2010 2011 2012 2013 2014F 2010 2011 2012 2013 2014F
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2014 Guidance

Sepon

Copper — production
Copper — C1 costs
Gold — production

Gold — C1 costs

Kinsevere
Copper — production

Copper — C1 costs

Century
Zinc — production
Zinc — C1 costs

Lead — production

88,000 — 93,000 tonnes
US$0.95 — US$1.05/1b
Nil

Nil

61,000 — 66,000 tonnes
US$1.60 - US$1.85/1b

465,000 — 480,000 tonnes

US$0.61 — US$0.65/1b
70,000 — 75,000 tonnes

Rosebery
Zinc — production
Zinc — C1 costs

Lead — production

Golden Grove
Copper — production
Copper — C1 costs
Zinc — production

Zinc — C1 costs

WE MINE FOR
PROGRESS

=

85,000 — 90,000 tonnes
US$0.20 — US$0.25/ Ib

22,000 — 24,000 tonnes

24,000 — 27,000 tonnes
US$2.65 — US$2.85/ Ib
50,000 — 55,000 tonnes
US$0.30 — US$0.40/ Ib

17



Important Information weueror [VIIVIG

The information contained in this presentation is intended solely for your personal reference and may not be reproduced, redistributed or passed on,
directly or indirectly, to any other person (whether within or outside your organisation/firm) or published, in whole or in part, for any purpose. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information or opinions contained in this presentation. It is not the intention to provide, and you may not rely on this presentation as providing, a
complete or comprehensive analysis of the Company’s financial or trading position or prospects. The information contained in this presentation should be
considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments which
may occur after the date of the presentation. None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss or damage howsoever arising from any use of this presentation or its contents or otherwise arising in
connection with this presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the company’s growth potential, costs
projections, expected infrastructure development, capital cost expenditures, market outlook and other statements that are not historical facts. When used
in this presentation, the words such as "could," “plan,” "estimate," "expect," "intend," "may," "potential,” "should," and similar expressions are forward-
looking statements. Although MMG believes that the expectations reflected in these forward-looking statements are reasonable, such statements involve
risks and uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third parties. While we believe
inclusion of such information is reasonable, such information has not been independently verified by us or our advisers, and no representation is given as
to its accuracy or completeness.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any other jurisdiction and no
part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto, nor does this
presentation constitute a recommendation regarding the securities of the Company. This presentation is not for distribution in the United States.
Securities may not be offered or sold in the United States absent registration or exemption from registration under the US Securities Act. There will be no
public offering of the Company’s securities in the United States.
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