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The information contained in this presentation is intended solely for your personal reference and may not be reproduced, redistributed or passed

on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or published, in whole or in part, for any purpose. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or

correctness of the information or opinions contained in this presentation. It is not the intention to provide, and you may not rely on this presentation

as providing, a complete or comprehensive analysis of t lorecontamedmahisy 0 s
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect
material developments which may occur after the date of the presentation. None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or damage howsoever arising from any use of this
presentation or its contents or otherwise arising in connection with this presentation.

This presentation includes forward-looking statements. Forward-l oo ki ng st atements include, bguotvth @oterdial,n o t
costs projections, expected infrastructure development, capital cost expenditures, market outlook and other statements that are not historical facts.
When used in this presentation, the words such as "could," "plan,” "estimate,” "expect,” "intend," "may," "potential,” "should," and similar

expressions are forward-looking statements. Although MMG believes that the expectations reflected in these forward-looking statements are
reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third parties. While we
believe inclusion of such information is reasonable, such information has not been independently verified by us or our advisers, and no
representation is given as to its accuracy or completeness.

This presentation should be read in conjunction with MMG 20issaedttoghd 6 s
Hong Kong Stock Exchange on 19 August 2020 and the 3rd Quarter Production Report for the 3 months ended 30 September 2020 issued to the
Hong Kong Stock Exchange on 26 October 2020.



MMG asset base

Established presence
in the key Andean and
African copper belts
and a world class
Australian zinc
business

LAS BAMBAS (62.5%)

2020 production guidance:

305,0007 315,000 tonnes of
copper in copper concentrate

2020 copper C1 costs:
US$0.951 US$1.00/Ib

@  operaTIONS
A DEVELOPMENT PROJECTS
W OFFICES

KINSEVERE (100%)

2020 production guidance:

68,000 to 75,000 tonnes of
copper cathode

2020 C1 guidance:
US$1.801 US$1.95/Ib

JOH’SBURG

ROSEBERY (100%)

2020 production guidance:

55,0001 65,000 tonnes of zinc in

zinc concentrate

2020 Zinc C1 guidance:
US$0.05 71 US$0.10/Ib

AR
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DUGALD RIVER (100%)

2020 production guidance:

170,000 7 180,00 tonnes of
zinc in zinc concentrate

2020 Zinc C1 guidance:
US$0.701 US$0.75/Ib

DUGALD
RIVER




Safety, Environment and Social Performance
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Safety performance
A Safety i Our cornerstone value

A Total Recordable Injury Frequency (TRIF) rate of
1.82 for the first half of 2020.1

A Committed to | CMM6s 10
Development and Performance Expectations.

A Proactively managing the COVID-19 pandemic
and addressing operational risks.

A Extensive health and hygiene protocols have
been implemented.

A Support provided to communities and local
authorities to manage spread and engage with
our stakeholders.

A To date, no COVID-19 cases have been identified
at an MMG operation.

1. Total recordable injury frequency per million hours worked

ROSEBERY

ALL VISITORS REGISTER
TOALAE

CONTRACTORS MUST
REGISTER AT SEAC

ALL DELIVERIES
MUST BE SIGNED
IN AT SEAC




Comprehensive financial response to COVID-19 oo BN
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A 2020 has been marked by a high degree of uncertainty and Copper and Zinc price i 2020 YTD
extreme volatility.

A MMG has proactively responded to the conditions, both

operationally and financially. 3.60 130
A Key financial initiatives implemented over 2020 include: 3.40 1.20
3.20 1.10
I Negotiation of an additional $885 million of stand-by = 3.00 1.00 =
. M
liquidity facilities. 2 550 0.90 g
g g
I Interest rate hedging to lock LIBOR rates on ~50% of = 260 080 =
Las Bambas Project debt. 2.40 0-70
a 2.20 0.60
I Commodity hedging programmes to take advantage of o Do
price rallies. S L P & L L & O L P& & O
Q“'\q/ 6& 6’;@ d& Q"’\ﬁb Q‘O{L \ Qq;\fb @O’ '\9\% '\,“;O/ \"'\q’

N
| Reduced H1 cash production costs at all sites.

I Reduced capital expenditure, expected to be ~$150 T Copper(Ls) e (R

million below initial guidance.



Market update AR
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Sustained Up|lft in the prices of copper and zinc, Mined copper supply gap and requirement for new capacity
but short term uncertainty remains 35 Mt | .
30 4 mmmm Base Case Production Capability

mmmm Probable Projects

A Economic recovery in China and global stimulus continues to 25 | e Primary Demand
support copper demand 20 -
A Supply-side issues related to ongoing COVID-19 impacts in South 57
America and resurging industrial relations issues in Chile. 101
5
A Short-term uncertainty remains regarding second and third wave 0
impacts of COVID-19 and geopolitical instability. This will slow pace 1992 1997 2002 2007 2012 2017 2022 2027 2032 2037

Source: Wood Mackenzie

of economic growth ex-China.

Mined zinc supply gap and requirement for new capacity

Long-term fundamentals strengthening Mt

s Possible Mine Life Extensions

22 mmmm Base Case Production Capability

A Long-term copper intensive de-carbonisation trend to drive future
demand. Chinese investment in fAnew I n"f_ras
transition away from fossil fuels.

e RiBQ iremr(?nt fijinéMife Pi:jlducrlion e b - t h

Wl

targeted

A Stimulus packages being directed toward green initiatives. 121

A Supply side challenges will remain driven by project complexity, 7
declining grades, stakeholder expectations, cost and sovereign risk.

A New projects and developments have been delayed by COVID-19 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040

Source: Wood Mackenzie



Las Bambas AR
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H2 2020 FOCUS

Financials
A Continuing to work with government, communities and regional leaders to develop meaningful  ys$ million 1H20 1H19 FY19
community investment proposals strategies to mitigate impacts.
; Revenue 751.2 902.2 2,013.0
A Maintain COVID-19 safe operation, with return to normal operations ASAP.
 vainal peration, with rett berat EBITDA 3332 5410 1,237.1
A Progress permitting and development of Chalcobamba. EBIT 305 219.0 540.7
A Ongoing exploration activity i positive exploration results in Chalcobamba South West Zone EBITDA margin (%) 44% 60% 61%

expected to drive pit expansion. _ _
Production i Copper in copper

A Operational and cost efficiency, together with drawdown of site copper stockpiles. concentrate (t) 131,698 185,825 382,518

COVID-19 IMPACT / RESPONSE C1 costs i copper (US$/ Ib) 1.15 1.12 0.99

A Working with government and Mining Society to maintain people movement and transport of
critical supplies and concentrate.

A Extensive testing of employees in advance of shift changes and new roster to reduce exposure
and expansion of on site COVID-safe accommodation options.

A Specific COVID-19 community support i education campaigns, donation of test kits and
medical equipment, food and sanitation services for local communities.

COPPER PRODUCTION (KT)

330 454 385 383 20+ year mine life based on current reserves with significant geological

potential to support mine life extension.

2016 2017 2018 2019 2020



Peru Community Update e A\
—

A Peru Southern Road Corridor continues to experience periodic
community protests.

A Mataranii s now worl dés | argest copper . SN N, cusco
production 1 utilised by Las Bambas, Constancia, Antapaccay, Cerro ' "

" LAS BAMBAS
Verde and development projects Quellaveco and Tia Maria. Q.
A Las Bambas launched its digital pamphlet elaportedelasbambas.pe, R , | A;URI'MAC @y <
. . . . . . SR | | TAMBOBAMBA - — i COLQUEMARCA
with key information about the operation, concentrate logistics and T o /
contribution to development. The page is currently available in ol | PUNO
English and Spanish, with Chinese to be available by the end of - -
J*"' ¢ AR
August. PIBGES
A MMG continues to work with government, communities and regional ;_-__;"__:u . N~ o conpoRowA
leaders to develop meaningful community investment proposals and Yy r:'i...;@gmmm";_|
short and long term strategies to mitigate impacts, including: - o »
I Pre-feasibility scoping study underway for potential concentrate o B faneeson Btnes It
CHALLHUAHUACHO . ) .
| Alternative logistics routes and medium term infrastructure options Eg?f&‘?{?m 9  MoQuEGUA
under assessment. B ‘e :
- . . . . NATIONAL ROUTE MATARANI
I Regional development agreements provide enduring benefits to RAILWAY
communities along the corridor. ;o TR
I Impact mitigation initiatives, including road maintenance and

improvement.

Continued investment in building community relationships.


elaportedelasbambas.pe

Kinsevere AR
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H2 2020 FOCUS Financials
A Preparing for next phase of development, including potential sulphide and cobalt circuit, US$ million 1H20 1H19 FY19
subject to feasibility studies i decision expected end of 2020.
A . . Revenue 198.5 176.6 406.7
A Regional exploration programs.
EBITDA 134 8.6 44.8
COVID-19 IMPACT / RESPONSE EBIT (underlying) (45.6) (51.0) (93.7)
A Limited impact to date on mining and processing activity. EBITDA margin (%) 7% 5% 11%
A Enhanced employee health monitoring procedures, including temperature checks and Production i Copper cathode (t) 36,505 29,002 67,935
testing in advance of shift changes.
Cl costsi copper (US$/ Ib) 1.86 2.49 2.24

A Additional supply stockpiles, assisting to ensure ongoing operational capability in the
event of supply-chain disruptions.

COPPER CATHODE PRODUCTION (KT)

80 81 80 80

7
62 0 68

Ki nsevere has established MMGA{

operational experience with potential next development phase to

- - - - - - - be approved in H2 2020.
2013 2014 2015 2016 2017 2018 2019 2020E 9




