Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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LAS BAMBAS UPDATE

This announcement is made by MMG Limited (MMG or the Company) pursuant to Rule 13.09 of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (Listing Rules)
and the Inside Information Provisions (as defined under the Listing Rules).

The Company refers to its previous announcement on 10 February 2023 regarding copper production
at its Las Bambas operation.

The Company welcomes the removal of roadblocks in the Velille district, which had disrupted logistics
transport.

Transportation of concentrate recommenced on 11 March 2023 (Peru time) and site operations are
returning to full capacity.

Following the resumption of concentrate transport, Las Bambas will work to progressively reduce
stockpiles of copper concentrate held on site.

The Company continues to work closely with communities along the Southern Road Corridor to reach
enduring agreements to maintain supply and export logistics.

The Company's first priority remains the health, safety and security of all employees, contractors and
community members.

By order of the Board
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