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Mine Tailings Disclosure Table - MMG Ltd

Overview question:
Please

a) Provide an overview of your tailngs management system, and how you manage risk
b) Confirm whether your approach to tailings management has changed or will change in light of the recent tailings disasters at
Brumadinho, Mariana, Mt Polley and others. Have you, for example, reviewed all tailings storage facilities with upstream dam
construction, and taken steps necessary to protect local communities and the environment e.g. buttressing, evacuation?

The remaining questions should be answered by listing all of the tailings facilities you are responsible for or associated with, per the
disclosure letter of the 5th April 2019.

a) MMG manages Tailings Storage Facilties (TSF) and Water Storage Dams as a material risk at the Enterprise level. Our TSF management processes are governed our Tailings Storage
Facilities and Water Storage Dam Standard. This Standard identifies Critical Controls for the planning and construction, operation and maintenance, management of change, response
management, inspection and assurance and accountabilities of dams, all of which are in line with the Australian National Committee on Large Dams (ANCOLD) requirements and meet
or exceed the legal requirements of the relevant jurisdiction. MMG applies critical risk design and execution requirements that are based on risk assessment process reviewed annually

by a risk control owner. These aspects focus on operating and non-operating TSFs. The risk management and control execution measures are subject to internal, external and

independent audit.

b) There has been increased scrutiny of the integrity of TSFs from both within and external to industry. Recent failures of large upstream constructed dams have been the primary
driver for this concern. The majority of MMGs TSFs including Las Bambas are engineered rock and earthfill structures constructed using downstream construction methods. MMG have
committed to conforming to the Global Industry Standard on Tailings Management (GISTM) which has the primary intent of preventing catastrophic failure of TSFs. MMGs approach to
governance of TSFs fully aligns to the GISTM, including the use of an Independent Tailings Review Boards and the empowerment of Engineer's of Record and Responsible Tailings
facility Engineers at each of our TSFs. We have established Accountable Executives for all of our TSF.'s. We work towards continually improving our operations to further refine and

strengthen our TSF controls, benchmarking them with the input from the input from our Independent Reviewers and annual performance audits as defined by ANCOLD. We have
established emergency response plans at all of our TSFs.
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TSF Hazard Categorisation - Consequence categories based on population at risk

POPULATION

SEVERITY OF DAMAGE AND LOSS

AT RISK

MEDIUM

CATASTROPHIC

1

Low

=1to <10

=10 to <100

(Note 1)

Note 1: With a PAR in excess of 100, it is unlikely that the severity of damage and loss will be “Minor”. Similarly with a PAR in
excess of 1,000 it is unlikely Damages will be classified as “Medium”.

Note 2: Change to "High C" where there is the potential of one or more lives being lost.

The area of TSF management requires significant technical expertise and interpretation. For more information regarding
consequence tables visit www.ancold.org.au






