MMG Limited | HEEFARAE B3 AA5E 1208
PEAET MO HIA IR A E] fEZRE 5% © 5959

RUURE A EHS

BE-B-FAFt+-H=+—HIF=EAH

RAEERBR XS ATARA R ERAT CEmRRAD 55 13.09 FREEEEFIE 571 E55 A
B XIVA BIPRRDR SR CEZR R EMRAD) &4 -

EIRERARAE (ALFERERER) EEE (EFY) MEMEE - - nF+-A="+—H1IE=E"
HERVUZR R A RS

WS ek e -

KEEG G

HEREIRARATE
1T B TEF
B

T EOARE-HFZH

PRAINEEZE M H o FEEE B E B G5 — S8 TEBEGEAL - ST THH R T R B4
(FFER) | RIS IEETHEZ Peter William CASSIDY [#+1- ~ GBI - [ hsr R fFEE L - o

BB G RGP IR A BB o K G AR A E R LI BT B & - H R 2E BEI)
T RL(EITES] » WHTHEZETS » BT FIA LR LN 2 £ BF L 10T B 7 P 250 2 2 2 AT fe R S 1 28 5 [ AT
[E(TIRAAFIEEITELE -



AEER —E _NEENTE A ERS 2/21

EAEWS

“EBCORE “BOHSE
FIUFE - EURE

B RS

B2 AT A=1T—HIE=MEA

4N
A

iElew i[o ZECHERF

“EBOAf “EBONE EBCARSE iz |o
SBRE  'E FOEE FUFEFE F=FF _—_FB_HFE e
i (aeBE > B
Las Bambas 97,322 -8% -5% 410,834 27%
Khoemacau 10,993 8% 21% 42,120 36%
Rosebery 323 -13% 17% 1,154 -10%
et 108,638 -7% -3% 454,108 28%
BEE (M)
Kinsevere 12,572 21% -15% 52,791 18%
et 12,572 21% -15% 52,791 18%
& (EeBE > W)
Dugald River 50,905 3% 6% 183,463 12%
Rosebery 14,477 0% 36% 48,597 -14%
et 65,382 2% 1% 232,060 6%
th (EaBE > W)
Dugald River 7,082 25% 23% 21,666 4%
Rosebery 5,548 -1% 37% 17,942 -14%
&5 12,630 12% 29% 39,608 -5%
& (BEEE  #7)
Las Bambas 23,307 1% 18% 85,604 35%
Rosebery 10,613 24% 36% 32,514 -3%
&5 33,920 8% 23% 118,118 22%
iR (EeBE > #7)
Las Bambas 1,428,063 10% 3% 5,256,050 33%
Khoemacau 353,861 2% 30% 1,381,205 30%
Dugald River 539,128 17% 29% 1,568,609 -4%
Rosebery 855,497 44% 60% 2,358,979 -2%
5T 3,176,549 18% 21% 10,564,843 17%
#H (SSBE > )
Las Bambas 843 35% 23% 2,910 -6%
5T 843 35% 23% 2,910 -6%

i HRESEN B IR AR E o HAEERIERT AR -

' ARLL100% EAERAEY R IR B 2 ERILAT @ ER - H BT HESIUFER > AERENMA S KR EREEE -

? AREIRN B UE=H - H gk Khoemacau BiLLIFWIRE - A thATs A Khoemacau Bl — & —PUFEAZERE /E —E IUHE=H ~+=H
FEHIFHBRSE -



AEER —E _NEENTE A ERS 3/21

RS

TERE

TECHFENFE - GEE L NGEA RS TEESER (TRIF) & 2.08 i E " HFE=FEH1.89 AT LI - =&
“HFEFEEELENG TRIF & 2.06 - —ZE - HEENFY - BARESURAVEREASHE (SEEEF) RigH & LIE/NE
0.97 » T HHF=FN 0.66 AFT LT} - “E - THERFEEHE TIF/\F SEEEF £ 0.80 °

HHERSIEIN R B E R E R E TR > BE TSRS - hECRBAS IR E U B a i -

“ECRFEERN

CERCTENTRERGEE RIS LEER TEEIE LS - A EEREE R 27%E 506,899 1 -
FEGEE R L Las Bambas HYGRSE SR - $HEEBNR 6%% 232,060 i - £HG435° Dugald River BEILIAIZC#kHY
FER -

CECAE ARERNESEERFAEERER - SEERELEBELBAR C1 AL THEER - 2FsefEEE
118,118 &= ([FEEH& 22%) » HIRAEREE 10,564,843 & (FM & 17%) - DL EAElESEBINFERERESFSL - o
AR T RS HRIE S - AR E T S IRIEY C1 A o BEARREER 1A DA A BRI AL (H B Rofz o HEKES B8 - AR
TRTTEEAGEIAIRE S - MEBIE R IR R e AR E B0 REN 7 - A S F BRI BRI 5 - EHAE TSR A ]
[Rf > S5 TRRSEIEA -

HEERR -

o Las Bambas : 47 410,834 MESEAEHE & 'FAJTEJEUJ}*—EJ:E’J%‘mfﬁFiZEi?  WHEBREETS FR - Bt
e PR B BB B R T R S S o [E R BN [ R B ORI S /KT o ISR RCRIET T« BR R TR M T
GO e R RO LD - BRIV RS I B SR E S - A T rCorazon de Las Bambas ; (Las Bambas Z.0») &
HHYZFF T > Las Bambas BRI E R 7 H & /N FZ - H AyEE & H

o Kinsevere : FEfEHERE 52,791 i » i —E " JUFEH K 18% » KHL T Kinsevere IEEIEH (KEP) AVRFEEERECY, - £HA
EHEATBEIRS T EEEMRFEIET - Bt WIUE B TEMES 2R - B R LAY et B ARAT DL Tt
BHERAN ZEZHE T AEYRERR TR T A S -

o Khoemacau : A7 42,120 WEAIER S - @EFRIGEREEFIAILE - BHRNE=FERER GRS A
JEE 2R - 2EERIMENERIES TR - BERRESENEE 5 BILE - ABRSUMECRES » FREIEED
HFirE -

FEEERI

o Dugald River : I TNHFEFER S - L4 E 183,463 WAFHIEIR =8 - EFEEIES AV LR - BELIEHR B0 5 e
200 ENFHYE S ERN - 2 ESTRB R LEEEYIN: - EEEERERATE > WMIEECEHEE -

o Rosebery : /47 48,597 WHEFHFHR Y o WRLEIIER 7 HE AR EREERS - S EEEE 139,959 M - fLpR
FEHEG RN RYHIEIE M - PURE T S ERAN CEEEERSE E R -

S N ETHESWRER S - B AES =TT E TR NEATR S TESEE0RR (TRIF) CHseaTER &S ATy 1.82 375 1.89 -

HEAERAERE R SRINEHEE - RtteEaERufETRARER  ZITREN ST R EIRGLEE 5 2,870 FIT/ - 6 1,963 %
JC/WE ~ R 40.03 S=yT/Haw] ~ & 3,439 FE0/HiF] K 9,945 FEIT/E -



AEER —E _NEENTE A ERS 4/ 21

BASETH H Fask

o EINHTIH ERGHUET Khoemacau HREHHATREITTIENIZE - ALEE EEAVEES HAZ - I H A R LIATEERE
2712 130,000 WMESEIENE S - WA SRAVEE SR 400 EHEE BT IREEY R ERVEZLARE Y o BEARK
Khoemacau WL RIS E) - St — P IREREY] - FEmRA LT E 200,000 WS - AFEHER =Z
TNEERIEN PSR A AT T -

“EBONERY

o LasBambas #yffiEE HiE R 400,000 W - 55 (&M F 380,000 HEZE 400,000 Mf o —Z /X4 C1 BASTHETHE 1.20 55T
/W52 1.40 FoT/bE 2 -

e Kinsevere HJffiE R THsT7E 65,000 I Z 75,000 WEZ e - BEIFFEENREEE - WHFEMEEREZS (BESS) » DIRMHE
BrEEHIRE - BN C1 A SHES @M K 2.50 S2T/BEE 2.90 ST/ -

o Khoemacau HYSKEHE S Hi7E 2@ THE T/ 48,000 HEE 53,000 W » FS2FFEtHIBTER 5 EILEHY S A iEEE DUSHRELIFIH
AR SRET S - B ONAE C1 Rl S THEHE 2.00 E7T/BEE 2.30 FHyT/BE2fH -

o Dugald River HyS¥iENE S ##E 2 EMTHETF 170,000 HEE 180,000 Mf - BREH —Z " AFMNERLCH: - EEERRFIELIZEH
A S RAGARRAPREY - —Z X C1 A S THETFE 0.80 S5IT/I 2 0.95 ST/l 2 -

o Rosebery MyFEEHE & FE RIE@MTHT & 45,000 W 55,000 W #& &FEE77HEHE 125,000 HEZE 140,000 W2 R - &=
JNEE C1 A S THETE R 0.60 EIT/BFE S 0.10 FoT/h [ -

o SFSRAVERFRIELRY) - Wit B NFE— AL - He AT BRI ES G - & R IERER S AET -
BRI AENEMEES » WEE C1 BANE—HE(L - LRI TEZES 20 Rosebery ~ Las Bambas ~ Khoemacau &
Dugald River 65T AR s « BRIt - BEeAFIEYAHS IR SEE(L C1 BT RIS - 1EmhysR A SRR
BIFIFTS -

® C1 A2 —TH3E IFRS WAEsfir BAREE - EATRREE MR ATRULBIER R - B NG C poAES BN AR RS TR R AR
{EHE ~ FHRDEAR R PN T 25 - ISR mIAERm L (EAS - MR ~ R R M SN RV b = -

® Kinsevere —ZE _NEERIES T EaH EILUERY A ENEINER -

T PRERERARSE - i IR SRASHE - Htte@EaEUEENELTE R ZITEAR SRS AR ¢ 5 2,870 50/ - 551,963 32
JC/WE ~ R 40.03 S=yT/Haw] ~ & 3,439 FE0/Haw] K 9,945 FEIT/m -



AEER —E _NEENTE A ERS 5/21

S fERS ~ TSR E

FE—HY FRE—- ok
“EBORE  ZBOHE  ZEBTHE “EBOHRE  ZEBOHE  ZEBOHEAF
£y F=FE BFE FUFEE B=FE BFE

—1J

SBER

1 (ETT/E) 11,092 9,797 9,524 12,504 10,300 10,040
¥ (ETT/) 3,165 2,825 2,641 3,064 3,010 2,764
#5 (SEITME) 1,970 1,966 1,947 1,962 1,957 2,025
FERESIWLLD) 50,474 53,755 45,681 50,045 55,060 48,171
& (/4D 4,145 3,455 3,281 4,308 3,816 3,282
R (FE/aED) 54.73 39.40 33.68 71.99 46.18 35.98
#h (EIT/%) 21.64 15.46 15.22 24.00 17.14 15.30

FORIRR © # ~ SR - LMESERBAE TR ¢ S« AR e BORSRR oA 22 5 R © s IRiss e © 6 © LME §k (Fastmarkets MB) A%&4Y -

B R SRR T

LME SEE — B~ HFFENREREES - 2R PI9ERE 11,092 =70/ SEFER (“Z - 0FEENERE) Bk 13.3% < F
RUHEERIT 12,504 S2TT/MERYHTS - BOLAE LR 21.4% o Mol L5k T 22 B R E S LAt P Err e - A TR MBI TR RK
AIRSRY) ~ EEFEBCRERBCBRRNZR S > DRGSR 250 -

SErEE S T - B SRR I L&/ FERE - R E 66.6 %E/iﬁ%ﬁ 6.66 377 BRI —FEHIREAHEER

EAFFY o ENUHEREZIRAVE ST - RERASREER  FlF > BHRSE LR ~ & - SRERIZE M ER IR EHE - bk
TENENT /88 TP IE 1S B S B s -

+ AT FARRBESEDAM I T T N ERAE R RN B EE RSN 0 FEIT/ERE 0 £y - R ERPEIRADAHRERA
TIAEEE - IE TR E R EREZOVERG R 7 v L o o B EE FORHEE S SR N R 3 i — 2 NS — R R IR S
T&EfE5| -

FHE IS E AR AFIR T 5

CETHAESEIUFRRE - LME $EEIER 3,165 FIT/E - 8 b Bk 12.0% - B LRZEEASEEEER - REAOK
4 > DU HRREAEEREATE - R @iiG il HIERD: - H LME BEFERREAL -

ZHEIF AR T K IRY) - B LRAIRE L8 SRl L& T - PRGN LE TFEL 50 E7T/MiE 70 SE7T/M - EIAT
—ZEHY 90 FEIT/MEZE 110 S<IT/ME - HR TP EIER BRLLBERA ~ Brid GIRAERENEYY » DURER 3 PR TR TEEHIRARE - TSI EE RN
FEHRHTEE B NFE—FE -

LME HY$-FH({E8 By 1,970 SETT/ME - (ERFERRDYE) - B E—FER0R 0.2% - SISt e B 5 At R S P -

SRR T A EE S o T EIR A SRS SN LA TR - #EEIER 160 EIT/MHEHE 130 EoT/§ > BT - nHFHE=FEH
#0125 FITMEE R 100 FoT/MHE—0 T - @ENNTEH AR > (H28; ~ 81 RIRFRIEMAVR IS - PREIAVFR RIS -

8 REEFEAR LME (2@ 2 AT) BiETIER LME §FA] 5 LME YRS BUNMER A =0 R IEZ BB EE . BB =5 M0 0 3 ids -



AEER —E _NEENTE A ERS 6/21

EEETS

TERCHFENRE  BeBESTREEY o EeIERE Bk 20.0% 2545 4,145 T 0 HERERIEARE ik 38.8% £ 5
H] 54.70 FIT - MRS EEZFEBAOE A HEN - STTETIMUN TREFRREY (RralEHRHIFRR) AySLEIHES) - Wi
FRAITE S HE - A ReREE BN = -

K E

TREGETEEZE -Z-AF T ARCHBEERER EENVSEE - DT HERSFHREREE R P EE AN -
ZEoRFETC A= HEEE

ZERE CEORE ZEBIAHE ZERE
—H —A =H usy=| deet
3 () 25,096 20,378 899 9,382 55,755
#E (g) 21,764 4,408 4,372 - 30,544
#y (g 1,841 - - - 1,841
$8 () 398 129 - - 527
& (&=D 6,829 1,321 1,156 - 9,306

R (HED 709,959 330,353 168,009 99,183 1,307,504




AEER —E _NEENTE A ERS 7121

Las Bambas
TERCFHE “EBRE
FIU=RRE EVUERE
fHEE yi[o TE_AESE
“BOAE ZEPULE ZEBCFE FHER
FEHEE FIU=RE B==FE ZEBOHERE TECJUESE
EEa SRR
() 97,322 -8% -5% 410,834 27%
$H (g 843 35% 23% 2,910 -6%
& (F&F) 23,307 1% 18% 85,604 35%
R (F&H]) 1,428,063 10% 3% 5,256,050 33%

Las Bambas —ZE_HFEFEIIFE K 2HEEERA

ZECNFFEVFRE o Las Bambas (REFREE S - JER S HEBET] 97,322 W > g T " DULEEHT N 8% £ R LA
(0.76%FHEE 0.92% ) - Zdnfr BB ERASRIFFAH —2 > Tt AN FH LR AR

AREEHEE R R B S 2 1,431 B > GUESUTS > LR MERERORE (L - LLURZKE Ferrobamba BEGTHIBEGELFISES -
% R U R L

it Ferrobamba Hiti 5 EEPEESHIER G eRin i ier) - SEsRAvEBE T " UEFEHT AR & 1%k 10% - $ZIRERTTHAERARE] - 7]
st IR E B RHE —E N ER R -

SHE R —E _HER =FENRAARTSGE - TREECER P HRRAES - AEYESERK - DUREERE -

ZEZHFEAM > Las Bambas HYSFE S 410,834 W > i _E T IUFEME 27% - ZEENEBETES| FIR - AT REILEEE
ENFEERLH o —E RS BIUIEFEREORE - BEEE R PRI IR LAk o BRSNS R
REETF ~ BB MRS TR DA R e s TR SRS (B

TETAHPFEN C AR 112 T/ - RRFERLIIES [ 1.25 o/ E 1.35 FEu/ks 0 TRESBERERTARIIEEMIL
2EHE -

& RS R S R

Las Bambas AZEEHE (RIFIEE - LSRR CIRIE 2 H HEE K -

H _ZE - =MFR@LISK - " Corazén de Las Bambas ; (Las Bambas .0 ) EHEIEACE A SHHIEEBSIVZ0 - AESERE LBTE
WSV EZEREEE - ERINEE(E - HESTFNRE IR  MEHNEHEE - BRMEREN AR @A > Las Bambas “Ff#
mhs TS S T IR AR - B RIS ) R LR E R 2 T B AR BiE H A 0 Las Bambas ELEFRFF
TA-(E A AFAREST o BEEAVE T TONE B 4R KB IVERT > BRI S & R BU ST P R R S BRI i (F > DR (RS
HIERRE -

Las Bambas — B XEREY

FEEETHRIRREERVATHE T > Las Bambas i —Z /N5 & #ilE & B AEE &y 400,000 Hf - RIgsi@eg)it - LIEREETE
HRRSRGE (T - FEM RIROEST - ENFET R > AXERENEERET [ TIREE R 380,000 M - BREFIREFIFEEHFRNNT
e S TR IE5 HETTEIRERE - A FIR R B E st L R BURF ISP IS i DAORRRAE SR RS N e 2 -



AEER —E _NEENTE A ERS 8/21

Las Bambas —ZE /N4 C1 pATHEME 1.20 ST/l E 1.40 FoT/Bi 2] » & T NF— AREIRER S E DR - AN
C1 AR PEL -

Kinsevere
—BCOFHE B HSE
EIEics e
M iE[sm —ECTESE
SEBCOAfE CBONE CBCOAE iz
E U SSpuERE E=FE _—BORFRE —EUESAE
&4 EES
R (1) 12,572 21% -15% 52,791 18%
$h (g ) 0 -100% 0 0 -100%

Kinsevere —E " Fi4F5EIUERE K 2FERHEH

Kinsevere 111 H ATIEIHIEG IR > CUFEMISR R T HAEIAYSEIH BRG] - EREERIE R GEE R EIREE - BBV EDE > BH
WS R R IE H A C S R 8 AEREIRTT MG B - MBI RN REE T - SRR SRR - DA G (E AR A AT (RIS R -

CECHAESIUFRRE - Kinsevere AYREREEERIE 12,572 W > ErE U PUERBIE R 21% o B R ERNCEHENR bR
FELR ~ RERERL - SRR CAIRIRERL (RGA) HINEHE » fEMIEAN T ] (R GIEERE T Fr i FRVSIYIRIESE - 280 - - RIBE D 12
TEPRH] T BRI ET - AR EREAT T EEFE 15% - BRILT RIS EE RS - B8 IRE LRI - 102
IR R BRI E T A AR E Y - “ECRHE T HERCHRET > A TR -

CECREENTENEERARE - RFFEHORS] > SERERE —E NSRRI -

TERTHFESE > Kinsevere A7 T 52,791 HFEME - S B TIUFEIME 18% Kt Kinsevere #E#IEH (KEP) HIEERENEHTAL
R ZETHESFEN C AR 3.12 SEIT/6 - ENEALR AT BN £ B R R B E I E T SR AR E M -

Kinsevere “B - NEFEY

Kinsevere — 2 — NAEHIHHE B E:T B 65,000 WHZE 75,000 HE® - 4 Kinsevere #E#IE H Y & " TAEREREIEI% » BEL_-FE 5
BT ' BB B ) R S R S Pk, > EUE AR AR (BB RS B A RAE - T R RE AS M AR/ ER) HEF
TEHRSEM R -

TR TN IER TR R B E M EEAE 248 (BESS) » M AM ST E NENREEN - R ERET R SR TR
TR R v SRR -

B b TE T 2 b B S s N e e i B AR e M - B B TNAE C1 BARTEEHE 2.50 E5T/BEE 2.90 EyT/REZ R - KR

HEETIBLEIR B AR AR S & - @EERIRE T ~ RH BN 1 SIS RSB A B R A - (HIE TR A B AR
KB E R (A RAERE SIS IRE T SRRV I LR -

° Kinsevere —ZE “NMFERIES [ RS HI LIBT3 SV ER -



AEER —E _NEENTE A ERS 9/21

Khoemacau
—“EB-RE —BOAE
U EUE e
[ e TECFERE
TEORAfF TEONE CEDRE HEE
FIUFRE BT BEFE O SEBCORERE CECJUEREDC
BESSER
QD) 10,993 8% 21% 42,120 36%
g (HgE) " 353,861 2% 30% 1,381,205 30%

Khoemacau —ZB_FiFHEIUFR K 2FEBRE

TECFEEIIERE - Khoemacau HIHTRETE S R B4R 10,993 E - BRRERINE 8% o i34 T B N IR AT 2
1.60% ( —ZEVUFEIUSFRT  1.49% ) DUKIEIUCRIEA- & 89.7% (LT VUFEEIUFRE : 87.1%) ° AFE > Khoemacau L ERE
TEEWREZE 5 @ILET - #EB) T A S B O R S T -

CECHES SRR O KR ZEREOR OB SRRV R R - BRI LIRS, - BRI ORRETHNR -

CECHAEAVHTRER S IR ER Ry 42,120 W BUESTERETES [ TIRIKEY 1,000 W o ERSE = FRORKER RO A SR TR
MR -

ARG AR R B | B RS C1 AR 1.97 H5T/R5 » B RN RE 5 (&R 2.30 7T/ E 2.65 FIT/6% - K
AN EEG R SR E S BT BRI M > DU R B R HE AP L B -

Khoemacau B NEREY

Khoemacau —% —/< 44l RTAHIE 48,000 W% 53,000 ME ] - BEEARBIERE A 5 BILH - FEBOG SIS AR - Bl
STENEBEE I - DUSRARI e - SEFHISREY: - WHEIRE AT S S AE: - Jb9h - B EURE (AR EAEHeE P -
P PP % S R - 0 EERRIEIR DR - AR RS S -

Khoemacau fy C1 fATERHE 2.00 ETT/B5E 2.30 0/ [ - BT NE— ARIRMELERTS M - AT C1 lRAEL -
Khoemacau K& ELigzE

ONEIET BT PR R AL V) 450 SNSRI o MR R EISE 2 5 & ILES - Mango K Zeta SRILELHEFK - LU Khoemacau
FIFEERETRTTE 130,000 WASFAEHE S HE - WfEFEAESRAVEEREE 400 EH#E - ZEEHENTTEARCR - nF - —HE
SESEEAE -

HEETE H AR TAF AR ) - B SIS E « DB - DR ABERESE - RERH T IEFRES - THEHEaRat#n —E
TONFEIL R BT\ AR E E U - BRSNS C1 A TR HIRHE( L2 1.60 SETT/BELAT -

R ARA > Khoemacau RLLIE MR EEIFOEE) - S E—PIRERET] - FERA LI E 200,000 WEHEIRSIE - A=
PAZ B NI T — P BRI A (T SE

" FERERN —F UE=H 4 H5Epd# Khoemacau SELIEYYINE - 4SS A7S HIEY Khoemacau Bl — % PUEAE RIS e —F _IUE=H _+=H
FEAYIHRRAEE -

" Khoemacau BiLLIFYRES 252 — TR IRAVAIR - H AT fhtEsih Royal Gold Inc. A » Hiff#fs 100% ] S (HRES - EERF(T 4,000 &&= - It
RIEMELSEEDIIE S 50% - Royal Gold Inc. B3 (Y — 2 =] #R S (R (A8 R B SR(EAY 20% - MEsfUaRnEE 5 &A1 Mango HLIRIR » HEREIRRZ
PR



AEER —E _NEENTE A ERS 10/ 21

Dugald River
"EBCHE TBOHSE
FUURREE FEINEE
AL FHEE TERCTERE
ZBCOHSF BOUE “EBCAE HEEE
FEIUFE FUURREE B=FF _BOAFESE BIIERE
BREESBE
$E (gD 50,905 3% 6% 183,463 12%
$5 (1) 7,082 25% 23% 21,666 4%
R (#&ED 539,128 17% 29% 1,568,609 -4%

Dugald River —Z _ FifFEIURE K2 EBRE

TETHFHIUZEE - Dugald River $ERER S SR &5 50,905 W 5 T VUE RIS & 3% o (ERAEE SIS AR T
BRUAR LTI TAKCEAYRIR - IROF R ERER BRI IS o [ECRYERE 89.6%HIR/KY - BIERTHY AL IRFF—2L

TEE T FAE44E  Dugald River $YEEEAITEREIS 0 183,463 I - #x E T UUENE 12% - EFIEESS &R 170,000 HEE
185,000 MY EFR © FEAN - BELULAY SRR PR HLE 2 ST 200 BEE o 53 2o pk SR BHE B SeR A B F R T S Rt E Al

(EELLE B AFE —FREARER AR EN TIREES -

TETHESE C1 AR 0.65 EIT/RE > RNESIER 0.75 EIT/AEE 0.90 FEIT/EE o B — RS m N IRE LR RV EE SUs
WAND ~ MO T RS ~ FHENSER » DA FIRIMERES)

Dugald River ~EXNEREY

Dugald River 2 NEAFEE BT E 170,000 HEZE 180,000 MAFEASHRE & 8E o KMt RIER {2 A58 0 HE e T A i o L RS s
o b4 > BTN FARERES KA T AR E S R - @EAIL - WU R BAS AV R EEE  DUBE R A BBk
HECRSE TS TR IR T -

TR TN C1 BURTERHE 0.80 ETT/BEE 0.95 EIT B2 o BB NFE— HIMES LG LILERE - BABIN C1 BURRY#E—F
BAL -

Rosebery
“EBOAHFE ZBARF
FHFEE  EUFEE
is[e i[o ZECHERE
“ECAFE ZEBONUE ZBOAF AL
FIURE  FEURF  E=FF ZECHERE ZECIUERE
EReeRE
#E (gD 14,477 0% 36% 48,597 -14%
#5 (HE) 5,548 -1% 37% 17,942 -14%
7 (g ) 323 -13% 17% 1,154 -10%
& (#H) 10,613 24% 36% 32,514 -3%
R (&FD 855,497 44% 60% 2,358,979 -2%
HEE? 45,034 139,959

Vg RERARE i SENARE - MteEEEEHETELTER  ZITERN BT R VIREMLEE ¢ #F 2,870 Fo/ - §5 1,963 %
JC/WE ~ R 40.03 S=yT/Haw] ~ & 3,439 FE0/Hiw] K 9,945 FEIT/ -



AEER —E _NEENTE A ERS 1/ 21

Rosebery B FIFEIIRE K 2AFEBRY

“ETHFHEIUERRE > Rosebery SEIEE S FHASE R K 14,477 W > BEEFEIIRSE - AR BOMKREMEEESETH EF
FLIRAY R K - E R R ERIEGT EHV AT » ZFIBRIEFRIZE - SRVERM U T HEE =FHEN 5.04% 2
5.97% - [EIERTEELE 88.0% MR/

AEE - NS EENAATER - I%f TR BRI T B T R (SRS 115 5/WE - P9 1.4 i) % TETT
FERPEERTRE > FUREHEREEER 45,034 W - FtBERRT > LA RO &7 oL R A (E E AR BT
SSRGS T AR

“EHF 2 > Rosebery HIFFERRy 48,597 W - HES[ER] 45,000 WHE 55,000 WH{REF—E - £FHE AR
139,959 g -

TECAESE C1 A RE 0.94 T/ BEEEREEETIES TR (8010 3550/k5) » FEZEESCRIEA « BIELSBER
SRS R B S (EAS L RAVHES) -

Rosebery ZEZ/NEREE

Rosebery TR TONFRISEEE 2 $YE 8 7R Ry 45,000 W 55,000 W o Rt ARIESEBVEER W% T T IR P ERERE
B $vE BRSNS 125,000 lEZ 140,000 M -

#gi/\i C1 ATHRHEE 0.60 FIT/BFEHA 0.10 FEIT/B L] » BT NFE— A RERSAGLIER - KAEBIT C1 BAr
—BEE -
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I E]EHTH R
HITRRGZME

SECHETOACSH AEEREEEEME AT S HERER

o BREEFASLAEIEFR(ES Las Bambas 485

o HERLEEEERIENESLEE

o MBI E R EE B o DUE SR S A AR R PR U L R B R SR B R SRR R

o BRRASCARME Ry SIS B T A R A S T IRAE - SKIRAE IR S H R 2 RA (A TARACHEE Troy Hey St4:53E -

BRSeE R E AT —EHE T A S HRERMEALNFRTZRGNER - BEER R - SRS e AR e 2R LE
BlES > W MEFEBMRE - Ze - ER - A RBREATRER T L EEE -

KHOEMACAU #EZTE H &t

SECAFETOASHIE > ARERESEEEMALE Khoemacau HEEIEH - #IHH SEREERETETTE 130,000 MESTFE =T
AR AESRAY A B 400 BT - ATHE RHEHE |

o FERREEGEEE 5 BILED - Mango K Zeta SUILEPHEIR ;K&
o T EAERRERAE SR 450 EEMERTSERR -

LT R e e L4 SR B R D F2T T 2B 800 SR/ 4E - IHHIVARE A HTHR TR 9 (B35 (B ZZNFRIMHERISCH) - #%
PRERTH ETHE I )\ R Y S LSRR - SR H TS DR IR IS e C1 AR 1.60 SETT/BELAT - i
EIEBCAFEAAETHEAEANER C1 AR 2.05 FHIT/BEERR - WRIERE THEEEIRERE - SERTI AN EIEEL
GHRIAE M RE T BLERE AR -

FEEERIK > Khoemacau WELIE BB FHERNZRESE) - 35— PIRENE ) > FEREAESEETE 200,000 HHgH - AEEFEN -ZE=
FNEERUE T — P B R A TH R TR T -

LAS BAMBAS 755 5t

ZE—NERTSREER

Minera Las Bambas S.A. (MLB) HREULEIEE MLB BN —Z— IR B AT RETIRTREA (Z2—EMERTR) o &84

F5 1.62 {B357C - “ESUFEAEIEH B ERE R EHEZR (SUNAT) %% BB —ZENF-HEZZE-NETTH
SR - $RAT R BRI D7 SERCE T REt R A A S  ATHR (EESh - SUNAT JReRiE HAE+ S HIE H B AR » a2k
Y SUNAT HRIZRVEFTHUE (PITL) FAZE MU E = E— iR 2 ST I TR TR (R LA R A s -

BEAN - SUNAT EiEH —Z—IUFE NG HREEEE A it - BIkE MLB 7Est B H AR I LRI E SR R 2 AR -

B TARIBE AT EIRR] (SUNAT 305 MLB ~ FBEE R K o B AR SR BRI 77 - B MLB SR EE AT bt S TEN R 02
A BRI » SUNAT 558 MLB B3> — (Bl MMG Swiss Finance A.G.) FTH2AtAIHY R S50E T HERFIE » R
PRSBAGEA EAEHDRIEE - SUNAT 2% » R “ZE—UF=(EEETR G - SRS 0HRER (B MLB) FrRiEE
MLB AU ARYESNERD -

AN EIRERTATHEE - FE AR EELE] SUNAT TELUEEEREFEI TS RETAR s TSR IATRZ SRR - MEH0E MLB AHEERE —Z— A2
ZE—\FrE AR AR R R - FFDEEE] 0 SUNAT St BAR B EE E3F - 3% La e PP THEH Rl B T REAE R -
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F i R SEGE AT EE TR S A B - AN SEREHEME BB TR A R GUEIT LB HHE T &K - B MLB {EELATHE
SUNAT Frfsfigst BB HE NI B ARG AR - ARERTEE AR LR RS A ISR -
TER-ANFEFEHE

WSCHIFTHEE - MBI BIER Y —E ZIUETLRTREGE » MLB AR —Z — N EREFT SR P RISRIT BERAE - Bbsh > Bt
SUNAT ReEE FARIEFHRETZHE - BIBEREE MLB ZZE— /NERTSIEI SR 1.79 (BSSTTHIRERIRE B RS #E - ZA1 -
SUNAT MBI NES A B E—NFEET > SEELEAIEE P PRI - WHERERIEATARIERE ARG ST
MHIFEFREIS - MLB EE¥THIGE R B8 —mas= THAESSC) - HAT SUNAT B —E—ABUBFRAVER T > BIkE SUNAT
RN P RLZ S PR — 5178 -
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fif sk —+55 |

ZECNFERES IR

Las Bambas TR NERES| L
fil—EE 380,000 £ 400,000 Mg 410,834 Mg
#H—C1 pleAns 1.20 =T/ 2 1.40 =0/ 1.12 =T/
Kinsevere

il —EE 65,000 £ 75,000 fig" 52,791 I
$A—C1 B 3 2.50 FEIT/MEE 2.90 FHIT/kE 3.12 FET/hE
Khoemacau

i —EE 48,000 % 53,000 M 42,120 i

ﬁlﬁJ_C’I BZZIK 13,15

2.00 =TT/ E 2.30 ETT/EF

1.97 =T/t

Dugald River

H—EE 170,000 % 180,000 M 183,463 i
#—C1 gl 0.80 FEJT/W5% 0.95 FEIT/B% 0.65 FEJL/B%
Rosebery

Pr—ER 45,000 % 55,000 g 48,597 i
PrEE—EE" 125,000 % 140,000 M 139,959 i
#—C1 gl £ 0.60 ETT/FFEE 0.10 ETT/i% £ 0.94 EjT/E

3 C1 A —IE7E IFRS s S 156E - (AFIIMREIE MR RIVIRILEIR SRA - B 7RE C1 A5 [ FER IR IRN NS THE R, - BEEIE LS
(B ~ FHRDEAR R PN T2 - IR R mIAERp L (EAS - MR - IR R R M SN RV b = -

' Kinsevere ZZ Z NMRAEEHTS | E & HILUREIT A4 BRI NER -
1> Khoemacau #y C1 giAZ{EAIBREIE Mm% - (EAERET ASR sk 2t

©EEEERARRE i R SREE - RtteEaERuHEETREARER
JC/WE ~ R 40.03 S=yT/HaE] ~ & 3,439 FE0/Hiw] K 9,945 FEIT/ -

B RETEAY -

ZATREN B IR © 8 2,870 FoT/H - 6 1,963 =
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fifo%—EE
Las Bambas
BREZALEE 25
CBOVME “BOASFE “BOAF “BOAF

+=A “BOHE —BOUUE
TS § 19,734,247 20,232,535 21,899,220 20,581,416 81,304,493 63,819,945
CUEEE S ME 13,170,932 12,385,933 13,523,174 13,200,023 53,414,671 51,586,909
BB & ME 27,127,376 25,839,753 25,212,325 26,866,149 33,531,926 111,450,153122,617,927
5
ELFAERIE A — i % 0.76 0.78 0.69
R A — il % 0.92 0.86 0.72
Elesy % 87.0 90.1 86.7
ER
SRR § 379,995 1,375,890 1,133,812
gufiL % 27.9 29.9 28.5
= Mg} 106,119 410,834 322,912
HE
SR IEAE Y M 339,512 1,367,923 1,072,988
8 2 n Y ST L 93,571 390,580 302,872
SRR
ER
SAAETRE S #H 23,01 85,604 63,427
HRE R i #xH 1,293,860 5,256,050 3,938,602
HE
ES SRS ES #H] 18,702 74,683 56,171
B B ST ATETHER #H 1,079,593 4,750,970 3,535,035
$H
EE
SEAG TR i} 1,367 7,090 6,776
EufiL % 457 41.0 45.9
EEEHEE Mg} 625 2,910 3,108
e
SR RAE s = L 1,442 5,855 6,845
8 2 S Y E TS L7 664 2,447 3,138

Vel e SRR R A AT [ -
fefE

® & BRI AT R -
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Kinsevere
BEZALEE o
TEBOVWE —BOAF “BOAF “BOHF BT

+=H =A AB J.A +—H ZB_HE —B_NUE
EBHER o M§ 780,707 341,211 205,325 223,554 218,111 988,201 3,343,818
EA Wi 969,301 974,572 921,414 1,014,772 930,433 3,841,191 2,609,130
BB & M§ 3,150,051 2,840,567 3,231,107 2,546,299 2,563,974 11,181,947 18,418,088
#ia
E= (w7
CLRAEREE A —ASCU™ iz % 1.67 1.24 1.56 1.06 1.42 1.30 1.70
BT —ASCuU fhfir % 1.59 1.38 1.73 1.40 0.99 1.41 1.94
TG
BRI A — TCu?dnfiz % - 1.23 1.38 1.48 2.04 1.52 -
EEHE G —TCu iz % - 1.96 1.91 2.06 1.99 1.99 -
EE
EE YA — A g 10,350 11,690 13,735 14,794 12,572 52,791 44,597
HE
[ a5 L 12,518 11,555 13,715 14,698 12,265 52,233 44,892
ELSH B e i P AT E T — T R I 12,518 11,555 13,715 14,698 12,265 52,233 44,892
&
BEE
A& E i} 524 - - - - - 2,926
e
CHENRELLAEE I 1,100 381 101 - - 482 1,616

19 ASCu EEE/E MRS - Fenl e Bt (LB RR B RS -
20 TCu 5434 - K2 Bt LIRAHRAEI 48
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Khoemacau
BREZALEE 24
TROJUE CBOAE CROFAE CROFE ZBORE

+—A =A ~A JLA +ZH Z“B-AfF —_TIUE
CRERE W 891,594 794,790 817,870 737,593 810,964 3,161,217 2,457,492
CUE RS § 809,761 782,021 834,861 714,757 775,875 3,107,514 2,356,502
3
TR A — L % 1.57 1.58 1.60 1.43 1.62 1.56 1.58
CUEE A — il % 1.49 1.56 1.59 1.47 1.60 1.55 1.54
Eff &S % 87.1 89.5 88.5 87.5 89.7 88.8 87.9
ER
AT g 38,122 36,069 39,291 32,075 38,718 146,153 110,174
s i % 27.1 29.5 29.3 28.1 28.3 28.8 28.4
= g 10,154 10,610 11,433 9,084 10,993 42,120 30,961
e
SAETRA T = g 37176 36,441 38,843 32,016 38,449 145,749 109,806
CLEH B PR s} 9,608 10,339 10,905 8,693 10,625 40,562 29,666
ﬁaﬂ
HAAETRE S AR #5 345,910 358,412 395,830 273,102 353,861 1,381,205 1,062,542
ESH B P AT ESR #5 291,553 311,538 346,329 253,011 307,223 1,218,101 907,222

#' Khoemacau LISt EL: HRTH Royal Gold Inc.iFf - Hipiéfs 100% 2 (fiRER - EE R 4,000 #sw o [h&HEstbpllEz 50% -
Royal Gold Inc. Ry 52 (FHyEF— i SRS (B S ks BB AR 20% - LR EGHE S &1 Mango SRALAR - HERRARZIRE] -
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Dugald River
BEZALEE 2F
TEBOIWE “EBORFE “EBOAF “BOAS BT

+=H =R A JLA +—H ZBCHE _BIUE
[ v M§ 493,090 405,969 474,427 527,872 572,581 1,980,849 1,783,162
EE G Mg 506,732 466,132 464,010 526,664 553,803 2,010,609 1,755,369
&
CBER R A — % 10.23 9.91 10.52 10.33 10.06 10.21 10.20
ELR R — i % 10.72 9.73 10.36 10.20 10.26 10.14 10.31
EffES % 91.0 90.1 90.6 89.6 89.6 90.0 90.4
ER
SR i 98,505 82,725 87,924 97,758 103,428 371,835 327,716
Eaflr % 50.2 49.4 49.5 49.2 49.2 49.3 49.9
= L 49,461 40,869 43,557 48,132 50,905 183,463 163,588
HE
FERTIEAED & g 100,630 72,873 97,579 82,200 102,921 354,773 330,024
EUSH B P AR E R L 41,989 29,995 40,158 33,308 41,632 145,093 136,853
g
ELRER A — iz % 1.53 1.75 1.38 1.68 1.82 1.66 1.72
EUR R — Sl % 1.69 1.65 1.34 1.65 1.86 1.64 1.76
EllEs % 66.4 65.2 61.1 66.3 68.6 65.8 67.4
ER
ot g 9,486 8,536 6,826 9,981 12,638 37,981 35,733
gufiL % 60.0 58.6 55.7 57.9 56.0 57.0 58.2
= I 5,687 5,005 3,801 5,778 7,082 21,666 20,781
HE
SRS RAEE 2 i 8,682 10,921 5,369 10,452 5,374 32,116 39,587
B S YT I 4,932 6,115 2,792 5,697 2,767 17,371 21,743
i
SLOG T IR #H 462,961 358,619 252,703 418,159 539,128 1,568,609 1,627,600
CpYEEE S TP Y SR #5  378,291 467,003 188,568 399,246 196,958 1,251,775 1,662,728
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Rosebery
BEZALEE 2F
TEBOVWE B ZBORF ZEBOAS ZBOTE

+=H =A ~H LA +—H ZB_HE _BIUFE
[T 7 M 264,068 239,061 229,714 263,725 271,343 1,003,843 1,033,718
[ v M 282,841 231,945 239,838 241,824 275,527 989,134 1,033,778
&
ELRRERI A — Sl % 5.84 5.09 5.55 5.15 5.85 5.41 6.14
ELR R — i % 5.90 5.35 5.93 5.04 5.97 5.59 6.22
Eflhes % 86.5 87.7 88.7 87.1 88.0 87.9 87.5
ER
FEETE s} 26,416 20,078 22,889 19,329 26,579 88,876 104,440
Eafir % 54.7 54.2 55.1 54.9 54.5 54.7 53.9
= g 14,450 10,886 12,619 10,615 14,477 48,597 56,313
e
PIEIRAES = L7 25,647 19,575 21,389 14,701 27,208 82,873 104,761
EUSH B P AR HE R iz} 11,720 9,068 9,980 6,945 12,729 38,722 48,084
oLy
LA BRI — AL % 2.39 1.93 2.20 2.13 2.42 2.18 2.38
ELpR R — AL % 2.68 2.17 2.57 2.27 2.73 2.45 2.66
EfES % 74.2 73.6 75.1 73.8 73.7 74.1 75.9
ER
ot s} 8,590 5,737 6,939 5,987 8,310 26,973 31,906
saflr % 65.5 64.7 66.8 67.6 66.8 66.5 65.4
= L 5,624 3,712 4,635 4,047 5,548 17,942 20,878
e
SLONEIEAEY & 7} 7,077 5,711 5,647 6,057 8,448 25,863 32,668
ESH B P AT EE 7} 4,404 3,581 3,574 3,897 5,444 16,496 20,392
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BEZALFE

Eoa

TRV CROFSF SBOAE “RBORF “BORES

+=K =H ~H JLB +=F ZBOAHE —BOJUE
EF G {264,068 239,061 229,714 263,725 271,343 1,003,843 1,033,718
E R i 282,841 231,945 239,838 241,824 275,527 989,134 1,033,778
HES®
EREEL —4 52 /Mg 1.2 1.1 1.2 1.2 1.4 1.2 1.2
EREEA R 721 82.2 76.9 81.0 84.1 1151 90.3 89.2
CL R A — 5 % 0.20 0.18 0.19 0.17 0.7 0.17 0.18
Ef
TR
SR S SR #5 273,535 214,009 242,393 224,200 319,626 1,000,228 1,045,745
HEEE
SfER S & ] 1,542 1,437 1,838 1,368 1,551 6,194 5,971
EEBER I 2,216 1,769 1,759 1,768 2,165 7,461 7,926
& g 370 263 291 277 323 1,154 1,288
EE—% & 4,186 2,876 3,922 4,025 4,832 15,655 16,755
GE—R #5 318,737 240,483 268,799 308,583 532,189 1,350,054 1,361,567
&5 #H 5,232 4,222 3,721 4,539 8,373 20,855 18,361
EE—% & 2,804 2,127 1,901 2,406 4,231 10,665 10,652
=R #H] 2,022 1,711 1,441 1,863 3,682 8,697 6,671
HE
B ERSE %] 3,889 4,843 3,060 3,925 6,679 18,507 16,709
T S fn R ST 8 7} 341 266 294 275 257 1,092 1,256
BB TR HES %] 6,741 6,348 6,048 6,834 8,249 27,479 29,259
LB B o P A HE SR #7  492,543 460,785 401,175 478,538 699,783 2,040,281 2,278,989




