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The information contained in this presentation is intended solely for your personal reference and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or
published, in whole or in part, for any purpose. No representation or warranty express or implied is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this
presentation. It is not the intention to provide, and you may not rely on this presentation as providing, a complete or
comprehensive analysis of the Company’s financial or trading position or prospects. The information contained in this
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of
its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
or damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this
presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the
company’s growth potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook
and other statements that are not historical facts. When used in this presentation, the words such as "could,” “plan,” "estimate,"
"expect,” "intend,"” "may," "potential,” "should," and similar expressions are forward-looking statements. Although Minmetals
Resources Limited (“MMR”) believe that the expectations reflected in these forward-looking statements are reasonable, such
statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any
other jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or
investment decision in relation thereto, nor does this presentation constitute a recommendation regarding the securities of the
Company. This presentation is not for distribution in the United States. Securities may not be offered or sold in the United
States absent registration or exemption from registration under the US Securities Act. There will be no public offering of the
Company’s securities in the United States.

This presentation should be read in conjunction with Minmetals Resources Limited’s annual results announcement for the year
ending 31 December 2011 issued to the Hong Kong Stock Exchange on 28 March 2012.
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Share of world GDP, 1AD - 2010

Another Asian Century
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Notes: ‘MENA'’ is Middle East & North Africa. ‘USSR’ is predecessor and successor states to the USSR 1940-1989. ‘Other’ includes Eastern Europe, Africa,
Australia and New Zealand. GDP estimates are at 1990 US$ at ‘Geary Khamis” PPPs. 2020 figures are author’s guesstimates. Sources: Angus Maddison,
The World Economy: Historical Statistics (2007); The Conference Board Total Economy Database (2011). Courtesy of Saul Eslake, PricewaterhouseCoopers 3
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History of mining at Sepon, Lao PDR

1000 BC Copper mining and smelting begins

0 Copper from Vilabouly exported across
Asia

1920s French companies explore for gold in
the area

1980s Lao geologists survey the area with
Russian and then Canadian exploration
teams

1993 Minerals Exploration and Production
Agreement signed with Lao Government

2002 Gold production begins

2005 Copper production begins

2011 Sepon copper registers as ‘Grade A’ on
the LME

2012/13 Total of US$1 billion generated for the R o

Lao Government

Archaeological excavation at Sepon



In Asia and around the world
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Note: the Avebury operation is currently on care and maintenance.
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