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FUE R AR BT EACRE, G745 (67.0) 331.7 264.7 (228.5) 216%
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= 2016F B EMN S TIFAIEIN156%, 15 BEENER
$7.2242.32 70 (R F4£6.6514.3E 7T)
v L o . . US$800m -
= AR ER 7,600 0 26 0 (R EFE 7223
Las Bambas) US$700m 1
. B US$600m -
= 2016 FE AT 7.71103E 7T
US$500m -
" 2016$‘F¥£|5 g Hﬂfmﬁ‘z\/)ﬁ160’m%7_ﬁ UsS$400m - 664.6
= 20164 N A n i i f i, (#1555 Us$3oom | 2824
/> 4.8810.3 7T US$200m -
= 2017 R AH N85 - 9 US$100m -
2 I8, B$%EKZ13.312HFDugald USsm st |
RiverZi H T & 2015 1H 2016 2H 2016 2016

(1) Net proceeds
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= HPEHE - Golden Grove, Century. Wi#ifT 4,000

6,000 -

b 55
3,000 -
2,000 -
1,000 -
0 -

2017 2018 2019 - 2021 2022 - 2032

Las Bambas Acquisition Facility, 7 yrs, not exceeding LIBOR +3.3%
I Las Bambas Project Facility, 18 yrs, not exceeding LIBOR +3.55%
Il Dugald River, 13 yrs
[ MMG Corporate Debt
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Fivt 201 7 B mNTE R R E 3 BB AT EAFER RN

i/ E RN EBIT ®M (H/A %)

| US$/lb US$0.10/1b / (US$0.10/Ib) 142/(142)
o US$/Ib US$0.10/1b / (US$0.10/Ib) 23/(23)
R US$/Ib US$0.10/Ib / (US$0.10/Ib) 6/(6)
& US$/oz US$100/0z / (US$100/02) 16/(16)
iR US$/oz US$1.00/0z / (US$1.00/02) 9/(9)
Byt Ext AUD (10%) / 10% 39/(39)
R, 2 PEN (10%) / 10% 4/(4)

L AUD:USDICERZMEESCenturyE BRE R SR AB X.
2 PEN:USDL &M FE5Las BambasM Wi sk S EIRE A X H X,
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i

Las Bambas:
o GBI kP RAT AT KT
o 20164F LA EIME AL, R LR B

AE
Kinsevere:

= FREEE AR EFIER, FET R, KR
HE H e T e

Las Bambas #=~=FIFZE vs. MSPR

1368 tpd 1449 tpd

1130 tpd 1130 tpd

Q116 Q216 Q316 Q4 16

= Actual Production Opportunity =-=== Nameplate

Kinsevere BA~FIAZE vs. MSPR

238tpd 238 tpd

218 tpd 222 tpd

145 tpd

2012 2013 2014 2015 2016
= Actual Production

Opportunity ====Nameplate
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FEEBRARIRE /ISR MMGEZ R M Hi

" MMGIHA g 5 32 BRI A AR — 2 " G H RS TR - JRAEROE, iR, WTRFSEA R
=R A A T R FRATT I SE AL "

. EF RN S RN~ BN EE
CUFFR A AL 5 B 3 B8 RE 2 R 1 258 180
26
= Available from base case mines plus highly probable projects
24 4 Base Case Production Capability
e Demand for mine production capability (refined metal) 16.0
22 | e Requirement for Zinc Mine Production
Requirement for 5.4 Mt .
> of new mine production N
O 20 1 capability by 2026 § 14.0
=
18
12.0
16
142012 2014 2016 2018 2020 2022 2024 2026 100 ‘ | | ‘ ‘ ‘ ‘
2012 2014 2016 2018 2020 2022 2024 2026
Source: Wood Mackenzie. O1 Source: Wood Mackenzie, Q4 2016
o FMETE (P ALMER F R = EE)
WG RALAFE R 600
20000 - + 2.15
Total Recovered Cu A 500 B utid
T %3 s
—~ 15000 | e Total Ore Average Grade 8 Ee) B 400 Tgmpak N
~ +165 X'® =]
O sg 3 Cobre Panama -
< g > o i
< 1140 =0 o 300 Hagquira
c =5 S a Quellgveco
G 10000 00 3 k. -4
B 1115 B @ 200 @ ‘ g
3 =2 =3 ! lor@ Creek
g o2 & - 4
a 5000 - 7080 g 100 4 Bystrinskoe
<
+ 065 0 ) Q
2016 2018 2020 2022 2024 2026 2028 2030
0 T — — L e e e e T — T 0.40

1990 1995 2000 2005 2010 2015 2020

@Base Case eHighly Probable @ Probable ©Possible

Source: Wood Mackenzie, Q1 2017 Source: Wood Mackenzie Q4 2016, MMG Analysis
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PROGRESS

£H#E~E, Dugald River{§B ALK+ KR 20194 FERETM-
m RO B 22 A AR '
= PRI H s A eI H

" Fiirh20184 A

" ORFRE, IR — S ERLTTIE, TL AR R :
2545'5 McArthur River

u Ej{iﬂf&\?)ﬁ¥§jﬂ — ﬁi#iﬁ%{%ﬁﬂﬁﬁ San Cristobal
Cl M4 Ay US$0.68 — 0.78/%% :

= HAjmH @ W 5ERK 54% (201743 ); FrA K o
I ELAHRR B SCH T AR (W5 ORI oot |

Rampura-Agucha

Red Dog

Mount Isa Pb/Zn

Cerro Lindo

jZIJ *H ’/fv{]ﬁ Sindesar Khurd
Gamsberg
Tara

0 1(I)0 2(I)0 360 460 5(I)0 6(I)0

Contained zinc ‘000 tonnes

Source: a selection of top 12 zinc producers from the Wood Mackenzie Base Metals
Markets Tool (Q4 2016)
1. Only includes mines producing zinc and lead as primary commodities
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" Las Bambas — 1A/ 4T LN E /K, 201647 H Kt, Cu
SEILED AR BE R ENLS 1,600

1,400
. RN \ N N 1,200
= Dugald River — H R H & 15 7€ % £154%; (£ K 1,000
b N B AR IS S e o B T o
400
= B A E B — Hi#EGolden Grove Al 200 .
Century % = 5 5z § .5 ¢ %3 5 %
20 £a o) 2 = = E i
y ~ N Y — D $ = g Q o 8 g - 2
" REWEN, R AAR tz 4° ¢ ¢ -
" EERCR, FRIERA 2017 §f C1 MEM AL 2
= ERCVR AR BT R US$/lb Cu
1.50
m ST 2017HEAR A, ERCRIA S 1.20
0.90
0.60
0.30
0.00 . - < e e = . e
= B & BE 2% 2§ £%
-8 s iB T 88
<

1. Represents mid-point of 2017 peer company guidance.
2. Cash costs shown include by-product credits. Southern Copper and Hudbay do not provide cash cost guidance.
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ARAAEBHEKRNZTUEAERBY LML RIEAES

SEPON

HONG KONG 2017#5*&5:
65,000 — 75,0000 B, f4F
.......... 017 A
3

1.25 —1.40%E T/E

LAS BAMBAS
2017 =RIRS: SOUTH N
420,000 — 460,000 §F ¥ 7 AMERICA -
x|
2017 C1RA#8S: oHAESBURG DUGALD RIVER
0.85-0.95% JT/fE AUSTRALIA
: ROSEBERY MELBOUw
KINSEVERE oL7PemEES L ®
- 65,000 — 75,000/ $# &7 & ROSEBERY
20177 RS- $£#018,000 — 25,000[$A%E
© ww 75,000 — 80,000WHER 24 e
A 7E 2017 C1RLAF4ES: 2017 Zinc CLRAAIRS:
I N— 1.30 — 1.45% T/FE 0.25 — 0.35% 0 /FE
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HEARERIERBRARINES

PITEEE- FEESSHR
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= EREE, WSS ANR SR S 25+ AL

" R ARERMIESINES

= Copper Partners InvestmentFli g 5 &
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I .

EEUSE

Ross Carroll

= RIRIT 25+ R RS

= Macmahon HoldingsB9{T B2 AT

= Woodside Petroleumi & &M & B
= BHP Billiton# % 78 W 55 BR 4L

PUTR - FIEmEXA XA

Troy Hey

" BAFRAR, BE, HXFREE
KRB HE20+EEZT

® Foster's GroupfAF1 A X EBRE
]
= WMC Resources’\ & 2R & F R 18

e |

HEZEE

Marcelo Bastos

" HA, B, EFEERY ZEIA30+E
= BHP Billiton Mitsubishi AllianceB1TE &

53

= BHP Billiton Nickel West# =5
= BHP Billiton Cerro Matoso Nickel#y =5
" Valefy F R IEER{L

¥

PITREE - LI H

Greg Travers

= Myer/~ 8] AR 5 5 6 B AL X BB AY
MITREIE

= 7+ #EBHP BillitonfEER

= 6+4E7EPratt Group{EEH

= 11+FEWMC Resources{EHR

32




| as Bambas — 17 WSS AIARE AT e IR

PROGRESS MMG
= JiF 5 R IIE 2 Las Bambas 20164F7 A 1 H A 5 (1164 %
HER .
N EWES FY16 FY15 %
= HePEMA e, ©EE223, 5420 RS A T N A
GIRFEAL1,224. 2 Ji TN . &4 E185296,982 1 4 )R N 1,224.2 N/A
AL EE 273,440 W, FLURONFNZE S 2 AR D E Ak
. e EBITDA! 655.0 72.1 12%
FFHR AR B AL (r2) 424
1 %
= Las Bambas il T-201 74 sy 25k F Al 2 — (4 =Bl 4052 (121)  (A7%)
FEED S, MHBAN THE SR EBITDAFIIEZ (%) 54% N/A
= TS E S BB A RS S E 200 e g2 211,614 N/A
" 201777 %18 575 F1420,000-460,000 0 4 K 15 4 CLA— 4 (ETT/) 3 1.02 N/A

" 20174 CLEUA TR 3V H0.85-0.95% Tu/th, 5T AT
B JE R AT . SR TSR CURATHH T %,
AR AL XA 1138 5 AT R 1 SCHF A

1. EBITDA includes revenue, operating expenses and other income and expense items. All financial data relates to 2H16 following the achievement of commercial production on 1 July
2016

2. Cuin Cu concentrate produced at Las Bambas since commercial production. This does not include the 118,613kt produced during ramp up and commissioning. Total 2016 production
was 330,227kt

3. Cl1 costs relate to 2H16 following the achievement of commercial production on 1 July 2016
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PROGRESS

= 20164F B IN1%, A3 HL#4R80, 6500 %
" 20164FfE A, FEERASA T IO TR A% BRET FY16 FY15 %
" EERCR, kyERN TON 400.4 4181  (4%)
= S Lt A 510%, EE20154F 1)26%03% EBITDAL 116.3 1318 (12%)
" CLAAE N RS FEmanEr=%, e B EBIT (68.1) (58.3)  (17%)

fibeg, SRYUEE

EBITDAFIIEZ (%) 29% 32%  (8%)

ol MK Y E WA SHIW i DA TRV SN A WAL @A B B

e i 80,650 80,169 1%
o EIRRIL S TG OKaluminesTRgE  CLAVA- FIODUED L0 e e

13 A LRk s 1. EBITDAEEKMA . BEERAMAMKNFIZEATIE.

A=, T FE 7 RIR

1%

80 81

62 70

36

2016 1H12 2H12 1H13 2H13 1H14 2H14 1H15 2H15 1H16
m Diesel mGrid

2012 2013 2014 2015
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PROGRESS

w EERVRIME AL AN E 8, 20164E CAEER A i 623.7%, %

FHEL20154F174.9%
EWiE FY16 FY15 %
B LR TEE AR AR, CAHETHE S R R ER
201644 A R & L 20155 1561% LN 390.8 496.9 (21%)
o AR MR EBITDAL 101.5 248.8 (59%)
n R A TR R EBIT (36.7) 134.4 (127%)
= FiH20174F 4 7265000 — 750000 HL fift 4, ClpiA<1.25 — EBITDAFI{ 5 (%) 26% 53% (48%)
140K/ Fe 78,492 89,253 (12%)
= 201644 E 2R N6l G, F T:EDA i o
E?}ﬁﬁsrﬁsgﬁ%ifim B350, ERE TR A1) CLHA — i (70758 1.32 1.07 23%
1. EBITDABIEIRIN . EEHERMEMBAFERIE.
HEGr-g, T
g 36 90 89 89 g
64
2010 2011 2012 2013 2014 2015 2016
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PROGRESS MMG
= AEPEHRER A 14,14200,  LL20154F N FE50%, JEE 5
Golden Grove S B& 14 F#AKIEN &, M 1607 /4[5 £]100 /7 _
e o w1 BAETT FY16* FY15 %
IW/AF,  BAE 4k R IR A7 S i
I'ON 448.6 422.3 6%
19%
° EBIT 75.9 (12.6)  702%
u EEH:‘ROSEbery %@égﬁiﬁiﬂ, EUF%EKC%E%I\%%—C EBITDAFIEZ (%) 40% 23% 71%
&, RIHCLEA T e
JUE
= 20174F2H28H €A LA210H /i 3K it Golden Grove i 45 & (1) 119,575 147,235  (19%)
EMR B () 29,968 28,159 6%
" 201742 H 28 H 58 1 i B Century 5% 7 FIE Al 152 it 4 () 14,142 28,984  (51%)
C1/liAs — Roseberyf¥ (3£ 7o/f) 0.12 0.30  (60%)
CLlA — GGH (3£70/t%) 1.78 1.83 (3%)
SRS, T 1. EBITDAGIEIIAN . £EZHRAMEMBUIINZRITE.
R &, T
34
152 31
107 112 122 - 120 22 “ 2
14
T T T T T 2011 | 2012 | 2013 | 2014 | 2015 | 2016F
2011 2012 2013 2014 2015 2016F
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BN - #ZFE BN- & PR

2% m Australia
2% 9% i
m China
= Copper
= Zinc Japan & Korea
Gold = Other Asia
= Silver = Middle East
mLead
m Other
EBITDA — ##" 1L SERA @ W)
m People
= Sepon m External Services
= Kinsevere = Energy

m Las Bambas = Consumables

= Australian Ops ® Royalties
m Selling Expenses

m Other

Source: MMG data
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AR A B |

PROGRESS MMG
_ 2015412831

R 20164E12H31H 0154E12H31H
B e 13.198.5 13,025.7
W& =4 LI EZEmY 552.7 598.3
AN Holth 1,478.8 1,036.0
By 15.230.0 14.660.0
A 2589.6 2.175.2
B 11,030.5 11,640.6
mANLLER 1,609.9 844.2
0 45 12.640.4 12.484.8
AR R 15.230.0 14.660.0
W =158 421.6 790.1

IS8 Tu e kiRl 13,620.1 13,815.8
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mAMSEI e RER verre A

PROGRESS

BE12H31HIEEE 2016 2015
HAET

W EL S P R T 2,875.1 2,289.0
(DS (2,049.3) (1,875.2)
A SAd (38.8) (42.4)
ST AT SRl (64.7) (89.0)
BTS2 Bl 450 722.3 282.4
TESEIY . T R e (771.0) (1,959.0)
Ho A #% 5 5h (76.2) 415
BB s A L3 A (847.2) (1,917.5)
JBEAS R AT IS 3 1 0 504.2 0.0
CU 2 R R R A (403.6) (301.4)
oA i 5 5 (21.3) 2,283.6
B ESh A () IS (61.5) 1,982.2
e RISENMY (BiD) s (45.6) 347.1
F—H—HZHAEEIHEENY) 598.3 251.2

FTHEA=+—HZASEIASFNY 552.7 598.3

39



2017$*E§:}Iﬁ WE MINE FOR M\

trocress IVIMIG

Las Bambas Rosebery
i — Fr e 420,000 — 460,000t B - 65,000 — 72,0000
il — CLEUA 0.85 — 0.95% Ju/k% B — CLRUA 0.25 — 0.35% Ju/kE

By g 18,000 — 25,0000
Kinsevere Sepon
i — PR 75,000 — 80,000 8l — re 65,000 — 75,0000
£ — CLRA 1.30 — 1.45% Ju/HE i — C1 A 1.25 — 1.40% u/f%
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35 BB A E

AR

"Erocress IVIMIG

fe K 21 b

BE20164£12H31H

2016512 H31H, MMGH 1% = 7ifi bb120.79,

MMGHE [ JZ TH FIE R S Bk 1 H E &8 b A8 2k 1
100%. FEEHTEE A IR A I e ik
MMG(]62.5%4 35 . X 5MMGIH 5541 35 g 1 L 1 —
L,

FARSCRFMMGHE JEX R B 535 24 W] AU B2 923
1SR TCBRGECR 1201847 H 2. & 2fabr &
MH K, MMGERI 57 F it EEAS A5 IR B

MMGEEH

ER BT
fEr R (A B 45 I 3 27)
k2 SIS )
BB
B o 0

B

(1) ikl sE SON: B3 CANVEOFEREBE AT m 2R KR S, IR DL MERAT A0
KITH55

m within one year
mone - two years
mtwo - five years

over five years

59%

2016%E12H31H 20154E12H31H
10,3395 10,357.8
552.7 598.3
9,786.8 9,759.5
2,589.6 2,175.2
12,376.4 11,934.7
0.79 0.82

BRCART S5 S A a H S A AN AEAR
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7R verre A

PROGRESS

WA RIEE16.18 AN, 8 FHRFEE13.18 AW
W EHEE - S€RE (100% H#~EE)

201656 H30H

#H= i & $H R & tH "
Kt Kt Kt Moz Moz Kt Kt

Las Bambas 12,787 189 2.7 352.4

Kinsevere 1,439

Sepon 651 1.4

Dugald River 79 7,719 1,178 66

Rosebery 58 1,768 611 72 0.9

Golden Grove 380 1,156 89 28 0.6

Century

High Lake 347 536 50 37 0.6

Izok Lake 342 1,910 209 34 0.1

Avebury 259.9

Total 16,083 13,089 2,137 426 6.3 3524 259.9

The information referred to in this presentation has been extracted from the report titted Mineral Resources and Ore Reserves Statement as at 30 June 2016 published on 18 October 2016 and is available to view on www.mmg.com. MMG confirms
that it is not aware of any new information or data that materially affects the information included in the Mineral Resources and Ore Reserves Statement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions
and technical parameters underpinning the estimates in the Mineral Resources and Ore Reserves Statement continue to apply and have not materially changed. MMG confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the Mineral Resources and Ore Reserves Statement
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AR verre A

PROGRESS
WA A= 8.8E AN, i A= 348 AN
I AtEE - S&EBE (100% F=EME)

2016%6H30H

A= 3l > 0 R & %8

kt kt kt moz moz kt

Las Bambas 7,710 119 2.0 205.2
Kinsevere 577

Sepon 379

Dugald River 2,736 440 36 0.0

Rosebery 13 447 165 20 0.2

Golden Grove 82 222 29 8 0.3

23t 8,761 3,405 634 183 25 205.2

The information referred to in this presentation has been extracted from the report titted Mineral Resources and Ore Reserves Statement as at 30 June 2016 published on 18 October 2016 and is available to view on www.mmg.com. MMG confirms
that it is not aware of any new information or data that materially affects the information included in the Mineral Resources and Ore Reserves Statement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions
and technical parameters underpinning the estimates in the Mineral Resources and Ore Reserves Statement continue to apply and have not materially changed. MMG confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the Mineral Resources and Ore Reserves Statement
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